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Summary of Full-Year 
Financial Results for the 
Fiscal Year Ended March 

2025 

  TV Spot Advertising Revenue Expanded in Second Half, 
Resulting in Revenue and Profit Exceeding Forecast 

Overview:  

Asahi Broadcasting Group Holdings (hereafter referred to as “the 
company”) announced its full-year financial results for the fiscal year 
ended March 2025 on May 12, 2025. With the recovery in the 
broadcasting advertising market and strong viewer ratings as a 
backdrop, the Television Broadcasting Business performed well, 
resulting in revenue and profit that exceeded the company’s forecast. 

Revenue was ¥91.9 billion (up 1.6% year-on-year), operating profit was 
¥2.59 billion (up 211.3% year-on-year), ordinary profit was ¥2.50 billion 
(up 246.6% year-on-year), and profit attributable to owners of the parent 
was ¥2.50 billion (returning to profitability). This marks the fourth 
consecutive year of revenue growth, with operating profit and ordinary 
profit recovering to levels seen in the fiscal year ended March 2023. 

Breakdown by Segment:  

By segment, the Broadcasting and Content Business recorded increases 
in both revenue and profit, while the Lifestyle Business saw declines in 
both revenue and profit. Within these, the Content Business posted lower 
revenue, and the Housing Business also saw a decline in revenue. 
However, these negative factors were offset by higher revenue in the 
Broadcasting Business. 

Source:“Financial Results Presentation for FY Ended March 31, 2025,” company materials 
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 Company Forecast for the Fiscal Year Ending March 2026: 
Increases in Revenue and Profit 

Overview:  

The consolidated full-year forecast for the fiscal year ending March 2026 
is revenue of ¥92.5 billion (up 0.6% year-on-year), operating profit of 
¥2.7 billion (up 4.2% year-on-year), ordinary profit of ¥2.7 billion (up 
7.7% year-on-year), and profit attributable to owners of parent of 
¥3.1 billion (up 23.9% year-on-year). The dividend per share is planned 
at ¥14, an increase of ¥1 from the previous fiscal year. 

  
 
 
 
 
 

Forecast for the Fiscal 
Year Ending March 

2026  
 

 
Summary of Full-Year 

Financial Results for the 
Fiscal Year Ended March 

2025 

 The solid performance of the company’s core Broadcasting Business is 
a positive development. Securing the top position in Individual All viewer 
ratings in the Kansai region—ranking first in “All Day” and “Prime Time” 
for the second consecutive year, and reclaiming first place in “Golden 
Time” for the first time in 11 years and “Prime 2” for the first time in 7 
years—demonstrates the company’s strong content production 
capabilities. 
On the other hand, challenges remain outside the Broadcasting 
Business. In the Content Business, which has been positioned as a pillar 
of the company’s growth strategy, the decline in revenue was largely 
attributable to the reclassification of DLE Inc. and Churapps Co.,Ltd. 
from consolidated subsidiaries to equity-method affiliates. Additionally, 
delays in project timelines at other consolidated subsidiaries negatively 
impacted results, leading to an overall deterioration in profitability. 

Finance:  

On the financial front, there was notable progress toward enhancing 
corporate value. First, under the dividend policy revised in August 2023, 
the company clarified its commitment to stable and resilient shareholder 
returns by setting, in principle, a minimum annual dividend of ¥12 per 
share and targeting a dividend payout ratio of 30% for profit after 
deducting the amount equivalent to the effective statutory tax rate from 
consolidated operating profit, which indicates profit from the core 
business of the Group (deemed net profit). For this fiscal year, the 
dividend per share was raised by ¥1 from the previous fiscal year to ¥13. 
Second, the company sold a portion of its cross-shareholdings in the 
second half of the fiscal year. Finally, from December 2024 onward, the 
company introduced a cash management system to ensure more 
effective utilization of funds within the group. 

GIR View(cont.) 
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Trends by Segment:  

This forecast is based on the assumption that the Broadcasting and 
Content Business will experience flat to slightly lower revenue and profit, 
while the Lifestyle Business will see improvements. 

Source:“Financial Results Presentation for FY Ended March 31, 2025” company materials 

Broadcasting Business:  

Regarding the Broadcasting Business, the company is forecasting a 
significant decline in revenue, particularly in network “Time” slots, 
primarily because it has not currently recorded any large-scale one-off 
special programs produced and aired in the previous year, and due to 
changes in the broadcast schedule of the nationwide network program. 
However, it plans to carefully control expenses to minimize the impact 
on operating profit. Additionally, taking into account uncertainties 
affecting advertisers—such as U.S. tariffs—the company has provided 
a conservative estimate for spot sales revenue, projecting a year-on-year 
decline of ¥550 million. That said, the company noted that spot sales 
revenue performed well in April and May. 

Content Business:  

For the Content Business, while there will be a boost in revenue from 
reclassifying certain Broadcasting Business revenue into the Content 
Business, the plan also anticipates revenue growth on an underlying 
basis, even excluding this effect. As TV program streaming enters a 
more stable phase, the company expects to see results from the multi-
use of live-action content, such as TV programs, as well as anime 
content. 

 

 
 

Forecast for the Fiscal 
Year Ending March 

2026   
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Lifestyle Business: 

In the Lifestyle Business, the company expects revenue contributions 
from a newly consolidated subsidiary through M&A in the Housing 
Business, along with improvements in the balance of income and 
expenses in the at-home shopping business across group companies. 

Finance: 

This fiscal year, the company expects to record gains on the sale of 
property, plant and equipment, resulting in higher profit attributable to 
the owners of the parent. 

 

 
 
 
 
 
 
 

Forecast for the Fiscal 
Year Ending March 

2026   
 

 

Progress of the Next-
Generation Group 
Reform Project and 
the Next Medium-
Term Management 
Plan 

  Project Underway to Formulate the Next “Medium-Term Management 
Plan” 

A new management structure began in October 2024. As part of 
identifying issues with the current Medium-Term Management Strategy 
2021–2025 “NEW HOPE,” the company has been advancing four 
projects under the Next-Generation Group Reform Project aimed at 
improving profitability and reforming its businesses. Among these, the 
Profit Improvement Project and the New Investment Guideline 
Formulation Project have been completed, while the Business Reform 
Project—a key element of the growth strategy—and the final stage, the 
Future Vision Formulation Project, are currently underway. The results of 
these efforts will form the next Medium-Term Management Plan, which 
is scheduled to be announced in spring 2026.  

 

Source:“Financial Results Presentation for FY Ended March 31, 2025” company materials 
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Progress of the Next-
Generation Group 
Reform Project and 
the Next Medium-
Term Management 
Plan 

 

Source:“Financial Results Presentation for FY Ended March 31, 2025” company materials 

The basic concept of the new Medium-Term Management Plan is to 
manage the business portfolio with a consciousness of capital costs, 
pursue continuous growth investments to enhance corporate value, 
aim for appropriate financial leverage, and optimize the human 
resources portfolio while expanding investment in human capital. As for 
the financial strategy, the company is examining its approach to cash 
allocation for capital investments, strategic investments, and 
shareholder returns. 

 

 Focus on the Next “Medium-Term Management Plan” 

The company’s stock price has remained generally flat over the long term 
but has shown a gradual upward trend since the start of 2025. However, 
based on current valuation indicators, the forecast PER is in the single 
digits, the PBR is around 0.4x, and ROE for the fiscal year ended March 
2025 was 3.3%. There is a need to improve PBR by enhancing ROE. 
The ongoing “Next-Generation Group Reform Project” is directly 
addressing this issue, and the resulting next “Medium-Term Management 
Plan” is attracting significant attention. 
Key points of particular interest include proactive optimization of the 
business portfolio, steady monetization of the animation business, 
maximizing the Content Business by leveraging the company’s strength 
in broadcasting business, expanding content overseas, and shareholder 
return policies that incorporate growth investments. While it may take 
some time before an official announcement is made, we will be watching 
for communication from the company’s management regarding the plan’s 
direction. 

 

 
 
 

Key Points for the 
Future  
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Consolidated Results Share Price ¥677 (07/10/2025) 

Fiscal Year 
Net Sales 

(￥mn) 
YoY 

(%) 
Operating 

Profit (￥mn) 
YoY 

(%) 
Ordinary 

Profit (￥mn) 
YoY 

(%) 
Profit 

(￥mn) 
YoY 

(%) 
EPS 

(￥) 
PER 

(X) 

FY03/2021 78,344 (5.5) 2,694 (20.5) 3,033 (16.5) (930) Loss (22.7) n.a. 
FY03/2022 85,100 8.6 4,203 56.0 4,792 58.0 2,671 Profit 65.0 10.4 
FY03/2023 87,028 2.3 2,594 (38.3) 2,661 (44.5) 1,354 (49.3) 32.4 20.9 
FY03/2024 90,452 3.9 832 (67.9) 723 (72.8) (884) Loss (21.1) n.a. 
FY03/2025 91,923 1.6 2,591 211.3 2,506 246.6 2,502 Profit 60.0 11.3 
FY03/2026 (Est.) 92,500 0.6 2,700 4.2 2,700 7.7 3,100 23.9 74.3 9.1 

Source: Prepared by Global IR, Inc. based on the company’s securities report 
Note: Numbers are rounded to one decimal place. Calculated by Global IR, Inc. "Est." = Company forecast. 
 

First Half (1H), Second Half (2H), and Full-year results and forecasts  Unit: million yen, % 

 
FY03/2024 FY03/2025 YoY 

1H 2H  
Full-

year 
1H  2H 

Full-

year  
1H 2H 

Full-

year 

Net sales 41,776 48,676 90,452 41,657 50,266 91,923 (119) 1,590 1,471 

Broadcasting and Content Business 35,541 41,160 76,701 35,198 43,331 78,529 (343) 2,171 1,828 

Lifestyle Business 6,234 7,517 13,751 6,459 6,935 13,394 225 (582) (357) 

Operating Profit (992) 1,824 832 (1,160) 3,751 2,591 (168) 1,927 1,759 

Broadcasting and Content Business (733) 1,650 917 (858) 3,682 2,824 (125) 2,032 1,907 

Lifestyle Business (60) 433 373 7 231 238 67 (202) (135) 

Adjustment Amount (198) (259) (458) (308) (163) (471) (110) 96 (13) 

Operating Profit Ratio (2.4%) 3.7% 0.9% (2.8%) 7.5% 2.8%    

Ordinary Profit (832) 1,555 723 (1,047) 3,553 2,506 (215) 1,998 1,783 

Ordinary Profit Ratio (2.0%) 3.2% 0.8% (2.5%) 7.1% 2.7%    

Profit (loss) (673) (211) (884) (852) 3,354 2,502 (179) 3,565 3,386 

Net Profit Margin (1.6%) (0.4%) (1.0%) (2.0%) 6.7% 2.7%    
Source: Prepared by Global IR, Inc. based on the company’s securities report 
Note: Numbers are rounded to one decimal place. Calculated by Global IR, Inc. 
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Key Management Metrics 

Consolidated Statement of Income (Millions of Yen) 

Accounting period FY03/2019 FY03/2020 FY03/2021 FY03/2022 FY03/2023 FY03/2024 FY03/2025 
FY03/2026 

(Forecast) 

Net Sales 81,986  82,937  78,344  85,100  87,028  90,452  91,923  92,500  

YoY 1.2% 1.2% (5.5%) 8.6% 2.3% 3.9% 1.6% 0.6% 

Gross Profit 28,522  27,977  25,951  29,518  28,961  27,546  30,164   

YoY 1.9% (1.9%) (7.2%) 13.7% (1.9%) (4.9%) 9.5%  

Gross Profit Margin 34.8% 33.7% 33.1% 34.7% 33.3% 30.5% 32.8%  

SG&A 24,260  24,588  23,256  25,315  26,366  26,714  27,572   

YoY 2.2% 1.4% (5.4%) 8.9% 4.2% 1.3% 3.2%  

Operating Profit 4,262  3,388  2,694  4,203  2,594  832  2,591  2,700  

YoY 0.3% (20.5%) (20.5%) 56.0% (38.3%) (67.9%) 211.4% 4.2% 
Operating Profit 

Margin 5.2% 4.1% 3.4% 4.9% 3.0% 0.9% 2.8% 2.9% 

Ordinary Profit 4,591  3,633  3,033  4,792  2,661  723  2,506  2,700  

YoY 1.2% (20.9%) (16.5%) 58.0% (44.5%) (72.8%) 246.6% 7.7% 
Profit Attributable to 

Owners of Parent 
3,742 2,278 (930) 2,671 1,354 (884) 2,502 3,100 

YoY 39.0% (39.1%) Loss Profit (49.3%) Loss Profit 23.9% 

Net Profit Margin 4.6% 2.7% (1.2%) 3.1% 1.6% (1.0%) 2.7% 3.4% 
 

 

 

Per Share Data (￥) 

Accounting period FY03/2019 FY03/2020 FY03/2021 FY03/2022 FY03/2023 FY03/2024 FY03/2025 

Total Shares Outstanding (thousands) 40,897 40,983 41,030 41,732 41,732 41,774  41,734  

EPS 91.6 55.6 (22.7) 65.0 32.4 (21.2) 60.0 

EPS Adjusted        

BPS 1,594.8  1,591.6  1,609.4  1,604.9  1,659.6  1,748.0  1,834.6  

DPS 28.0  18.0  10.0  24.0  16.0  12.0  13.0  
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Consolidated Balance Sheets (Millions of Yen) 

Accounting period FY03/2019 FY03/2020 FY03/2021 FY03/2022 FY03/2023 FY03/2024 FY03/2025 

Current Assets 37,852  47,307  46,664  49,744  46,385  45,393  49,526  
  Cash & Deposits, 

Marketable Securities 
16,537  27,252  27,983  28,301  24,459  25,553  27,078  

Tangible Fixed Assets 37,837  36,944  39,760  41,550  41,181  41,759  43,403  

Intangible Fixed Assets 1,381  1,485  2,995  3,472  3,229  2,292  2,091  

Investments & Other Assets 30,716  29,024  29,614  28,985  31,483  33,763  33,483  

  Investment Securities 18,406  17,299  18,606  16,900  17,928  19,293  17,354  

Deferred Assets  24  44  34  25  16  33  

Total Assets 107,788  114,786  119,079  123,788  122,305  123,225  128,538  

 Total Current Liabilities 13,129  13,647  15,112  18,520  19,601  22,665  20,498  

 Total Long-Term Liabilities 27,609  32,047  34,266  34,770  30,257  24,406  29,813  

Total Liabilities 40,738  45,694  49,378  53,290  49,859  47,072  50,312  

 Shareholders' Equity 65,223  65,230  66,035  66,975  69,259  73,022  76,564  

Total Net Assets 67,049  69,091  69,700  70,497  72,445  76,153  78,226  

Interest-bearing Debt 981  6,674  11,910  12,518  12,187  14,122  15,250  
 

Cash Flows (Millions of Yen) 

Accounting period FY03/2019 FY03/2020 FY03/2021 FY03/2022 FY03/2023 FY03/2024 FY03/2025 

Capital Expenditures 2,689 2,585 5,116 8,468 7,991 4,094 5,800 
Depreciation & Goodwill 

Amortization 
3,031 3,263 3,140 3,373 3,854 3,743 3,655 

Cash Flows from Operating 

Activities 
3,286 4,546 5,952 4,689 2,951 5,658 5,299 

Cash Flows from Investing 

Activities 
(2,394) 2,655 (10,311) (4,276) (5,046) (5,659) (3,809) 

Cash Flows from Financing 

Activities 
(53) 3,203 4,583 543 (1,610) 1,145 275 

 

Financial Data (%) 

Accounting period FY03/2019 FY03/2020 FY03/2021 FY03/2022 FY03/2023 FY03/2024 FY03/2025 

Return on Assets (ROA) 4.4% 3.3% 2.6% 3.9% 2.2% 0.6% 2.0% 

Return on Equity (ROE) 5.9% 3.5% (1.4%) 4.0% 2.0% (1.2%) 3.3% 

Equity-to-Asset Ratio 60.5% 56.8% 55.5% 54.1% 56.6% 59.3% 59.6% 
Source: Prepared by Global IR, Inc. based on company securities reports and company IR materials 
Note: Rounded to the nearest million yen; rounded to the second decimal place. Calculated by Global IR, Inc. 
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(Reference Material) Initiatives Related to Human Rights 

The group established the Asahi Broadcasting Group Human Rights Policy in April 2024. Based on this policy, it has 
formulated a human rights roadmap through fiscal 2026 and is implementing related measures. 
 

In fiscal 2024, the company began identifying and assessing human rights risks and 

conducted a survey of executives and employees of both the company and Asahi 

Television Broadcasting Corporation. In fiscal 2025, it plans to expand the scope of 

risk identification to cover the entire group. 

 

In fiscal 2025, the company will formulate and disseminate various guidelines and 

strengthen the content related to human rights in the compliance training conducted 

annually within the group to ensure thorough awareness and understanding. 

 

In addition to the existing internal reporting desk the company has established a new 

human rights consultation service on its website to respond to reports from 

stakeholders regarding human rights issues. 

(https://corp.asahi.co.jp/ja/company/rule/human-rights.html) 

 

The group has identified “Aspire to create societies that respect human rights and facilitate happy living for all ” as its Materiality 
issue and will continue to promote initiatives such as human rights due diligence. 
 

 

Source: Securities Report for the Fiscal Year Ended March 2025 (98th Term) 

 

 

Implementation of Human Rights Due 
Diligence 

Internal Awareness and Education 

Establishment of a Human Rights 
Consultation Service 
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Disclaimer 

 

 
 
 
 
 

This report was prepared by Global IR, Inc. at the request of the featured company. It is intended solely 
for informational purposes and does not constitute an invitation or recommendation to invest in or trade 
the company’s stock. 
 
The information and views presented in this report are based on sources deemed reliable by Global IR, 
Inc. or on publicly available data. However, their accuracy and completeness are not fully guaranteed. We 
strive for accuracy and objectivity in our analysis and take the utmost care to maintain neutrality and 
independence in our conclusions. 
 
This report incorporates insights from discussions with the company’s management and independent 
research, providing Global IR, Inc.’s original opinions on key perspectives that we consider important for 
investors. 
 
Global IR, Inc. accepts no responsibility for any damages resulting from the use of this report. All 
investment decisions regarding the company’s stock are ultimately the sole responsibility of the investor. 
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