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164F3FA 174E3AME 184E3AHE 193 204F3BM 214E3AME 224E3AH zsﬁﬁsﬁaﬂ

1B e PE 1B 1B e PE =¥ 16/3~22/3
=t Sk 9,729 10,473 15,163 15,324 14,447 18,769 36,707 44,000 24.8%
HIFALE - 7.6% 44.8% 1.1% -5.7% 29.9% 95.6% 19.9%

ExmR 2.4% 2.6% 3.0% 2.9% 2.8% 34% 4.8% 47%
SEBOERRUEF T/ A XTDMhEE 6,448 4,632 10,769 9,459 6,996 9,658 27,499 - 27.3%
BIFALE - -28.2% 132.5% -12.2% -26.0% 38.1% 184.7% -

e il 1.7% 1.3% 2.3% 2.0% 1.5% 2.0% 41% -

123 66.3% 44.2% 71.0% 61.7% 48.4% 51.5% 74.9% -
ESANPESIE 3,145 5,684 4,225 5,726 7,224 8,879 9,082 19.3%
BIfALE - 80.7% -25.7% 35.5% 26.2% 22.9% 2.3% -

EESl 2 11.5% 17.3% 10.8% 10.6% 11.8% 12.2% 10.9% -

HERkLE 32.3% 54.3% 27.9% 37.4% 50.0% 47.3% 24.7% -

£t - HE 136 157 169 139 227 232 126 -

WP St —4%E(CGlobal IR, Inc./FRk
Note: EAMMTMIERA. /IEE_MIIERA
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FERFEHE
Hi=

EttOERVEROSEIE. O w2IC(PLD. ASIC., ASSP). 7>O4IC. D
MHEEEIC. XAEU— BF /AR TDMEMREWNS A>TV The D, £z,
A—HF-NAHRIIAXTE MOV ELREBED_—X(TEX BPLDEBEE <
o TLBD, XEU—HE, DRAM. FLASH (NORH!) &1L <ID. PLDOZO
DS=20 (BiAH) T H—FENEARTSHD. Fz. HERFLERDA.
Bt CAREFETOYR— FEEITD.

PEREMLEIEHIE T (CERASNDIEERK(C(L. B UL VERBRIE TEMAECEN
Z7FOJICHEZRTNTND EEEIICHE (SRS KLURR S Y
)ILMMOFEMN SR <. AFREEADZIHRMICVRTE UlemBNEREIN D,

Bt OEKRWER(E. 2~3tRFIOKRZR UIZL A —REFfiE=o0> .
200mmI T/ \UTF) CTRESNDEDNEL\, 7FOJICIE. HRDBEEEFED
BICLAHS—RIOTCITHRT/EET DIHNENG D, RAIHORIEESR(C(33%
BZITHRV, FEFREREA—-N—B8. REMD300mmItisICEFR LT
HD. 200mmAT DEEDEE - BRFEIFRS5N1D.

SO>I\ X —H—([EHAEE & SUMCOM2#E TS T 760%d56H3 ) 6.
fE_EFHA RIADRN200mmU T FIRERAFE CTOEE(CBDO TR EMNS., &
EENIRREFOMRBEERERN GV TND, BiET v/ (DI8R (HME LT eIEER
300MMPIETHD. TOLDPRRHS, EEMEFPEHMEITOI7FOJICE
DOHEBERIESREE(C< <, U BA0)LOREZZITIC< L\, (FAQSH)

ERFIRAHIIN TRAf (B D =002 )PAROZS Y 3> DT/ \(BEE300mm)ZE S
DRAM/FLASH/MPU(E, /XY O PRI MREDREEER(CERASTN. X—H
—BERNERTH D XEY—POMPUA—H—(F EEDRIBIREICKDREH
TiHaf L. REEEAHZE ), BIENEEIAEN, BRZTTS
DIIE@ZHREITDESRAETILERD S U BA IILOFEZZITOTL.
Bt /YOI RADIRTEHRNE. CNSDFEEERITE,

FEARER(TIFBOBENERIMEROC T HIEFRTHRERNRZREDIRIT DA
DI ERS AR, FEKICERBCFEINER LU THIENTES N FR=IUCEFEN
SR U CTHHIRIBR £ 10D, IEERFEIMEHFOIE— RN, HROHKRLEDBRHEAC
TR LMBD/N SO ID NPT B> TNS.

aa B 5l

FEAREHEDTT EEEMRLE(2022F3A8. £17% £F)89.1%MD D5, mBRIT
(F. ERBMOEE82.2%(PLD9.5%., ASIC2.0%. ASSP11.7%. 7F0423.7%. XE
UJ—15.4%., ZOMIEEIC19.9%). BEFFT/\1X5.1%. TD1.8%THD. B
IE6EM(~2022F38H)MD5E LS CAGR (. #E(K10.2%. &EFEMDOEK
10.1%(PLD3.3%. ASIC17.6%. ASSP2.6%. 777 [179.5%. XEU—12.8%, T
DIEHEIC21.1%). BFT/\1R9.3%. TDA25.1%TdrD. ASIC. 77FH0O.
AT — BXUZOMUREICHLERINELMRUZR L TUL\D . BEEFIRET(E,
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BUVIEIC, 7704, PLD. ASSP. ASIC. XEU—, ZOMIEHEICTHD.

SEEg
. PLD REBDFRIBLEEEE D THRAINVA A TED. MEBESRI N AIEE/RIC(Integrated Circuit)o
(Programable Logic Device) ASICE DBFRCHRAYTAZ U AUSHIUSIERTE 35, MESREORRCHNT

W3, BEDICF v (FAEBDEIEER 7RISR (CEE T DT EF TSRO, PLD(FEIRED:E
SHBHRENID D SKIE L TESFIRX DT ENTE D, WREFFC (FREBCIFEDEIRSEEHE DA
FENTHEST . FAERNTF vV T ZHEAHAAHEEORRER E) THEBN SHEDT — IR T
SRIRENIZERETT — % DIAD CAFEDHEEE RIET D LD (C12D,

MR ERIIEELBESAHZAEBR DR T Z N TE D REBEE SN DEERIEDFEA
FYITICHARZ EFEMR e, FEARRRBOMFER CEFRII 21T DAFREPLD TEFY B,
e, BIEHBROHIHIEEZPLDE UTHEAAATHE. FHILLVEEAROHEIRESNZS
EIROESWMI THET D EVWDENGRLIESNS,

EIEEIREN TS — MEEMNZ UL T DPAL(Programmable Array Logic)¥2GAL(Generic Array
Logic) 7k & D & & % SPLD(Simple PLD). 8 F 45 — hEEXF TOEMLOBEDEDZ
CPLD(Complex PLD). #34" — MU EDKFUE/RE D% FPGA(Field Programmable Gate Array) &
TR LECETNSINTORIEPLDEVNDH, FRE(C(E, SPLDDFHEPLDEIFRIBE &
SPLD &CPLDZEENETPLD EMENGEN S D,

ASIC HDIEEDRIPORROIEDIC, BELRMEERAHFES DT TR, BISSNZHRYAIC, BEE

(Application Specific Integrated HEEE ML CHRERIAVGE - RIELTE555. PHERES<R3N. ABCEETS

Circuit) B, BREMME<RD, TOB, FHESNZTTUT—23>0d FLEPIATRENDEA

BAFESNZRIETICENTND,

ASSP BERRAETICTHBASICDS B, HiEkA—H—DEE CRHERROEHICEEET - BFEEN.

(Application Specific Standard —AEDREZE (Cx U CTIRFESN D ED, FHEMARE(E. EIC. BHEEDPTHILAASDERE
Product) B, EGE, SRR ERB(CERINBESBIETIUS—S 3> CiEbn3.

7405 AT SEEE N EDYEEN RO ICH T B EEN R ERIES (P F OJES) BN

HH T DI DFER, T2 Y —TIDRAAKYECRE). &F. REREOTFOJESE
TTHIESICER, FTOWEITD, BAMIE. ESOEIIEOP Amp, 7FOJESH5T
THIUEBAEH ADTI )\ E, RRDEBFHEDLZ < (F. 7FHOJEERESTH)LEEE
THDIID TS, BFREHBRPREREE T FOJEE TR SN TLZH BRTEFPC,
AN, B—)\— AX— bRERETZHILEIEHEE THD. BL. EHEMEROEHRE,
7FOJEEHEBREEEIEDRAREE. KEDTFIRXAZRYILAS Y, 73070
A XN 2,

AEY— FEROERIEEZEBELN(CHIEHTDZET. T—F=RLIEFRIE I D&EEFREDLSI(Large Scale
Integration). FtAHEEM A CEDRAM(S L) EFHdHE UBHBDROMOL)NHD. RAMDARZES
(£. DRAMESRAMT 853, /WY > DT _EIFPOWebBIERF R & (CER SN D, E£/z. RAMEROM
DS DHEREZTFD. FALSH Memory(FLASH)W &%, FALSHIZ. $Zi#5 — SMOSFET &MHEN S
FERRTEFA L. FES — NCBFEEX DI EICLO>TT—IRREITOINERMEATEY
—TdHd. BBULET—HEERZ > TETDEFHEZT(CKRD. T—HYDEEN—HTTE
. TS5wSaAEY——RISSD(Solid State Drive) & U CTEBEX? EF ADRTF (CfEHN D,
BEDOHAV> ., )\ AZY IR, BREKEDOYAIOH3BET. FLASHEDRAME A Z/ED
TWd. BARDFADSTRREE FLASHEE,

ZOMESEIC RARICENONBEDZ, O JICK/ D —HEIRMOS FET~IGBT/RE), T+ XATU— b
(ERIFERE), OZYO% : MCU. MPURREDY OO0 > R—3R> MBI >), JND—
% : MOSFET. IGBT(Insulated Gate Bipolar Transistor), NS> 24, T4 ROU—K: d>F
Y AAA-R,



https://e-words.jp/w/%E9%9B%86%E7%A9%8D%E5%9B%9E%E8%B7%AF.html
https://e-words.jp/w/%E3%83%81%E3%83%83%E3%83%97.html
https://e-words.jp/w/%E5%8B%95%E4%BD%9C%E7%A2%BA%E8%AA%8D.html
https://e-words.jp/w/%E5%88%B6%E5%BE%A1%E8%A3%85%E7%BD%AE.html
https://e-words.jp/w/%E3%82%B2%E3%83%BC%E3%83%88.html
https://e-words.jp/w/PAL.html
https://e-words.jp/w/CPLD.html
https://e-words.jp/w/FPGA.html
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BFF/)\ AR

HEZ1-IVEFRRE, D1—bKRKEW)., BREZ1-/L. ZERFIETIEE.
FrINEE, A2F05 UTIBIL, ABURS, ZER. EBRF. Kak
BF. %), LCD/(RIL. fill.

EDfth

FAREMR, TXET < ZOESIERENR, IRT5—, 1,

AiERl
?éi%%%%%\ BHH. BE1>J5 HERERDTT SR L0223, 2115t £F)89.1%M D5, AERAIT
n'ZE5| (&, BIE16.5%(BIEMH2.9%, BIEA > TS513.6%). OA - EiHIE4.0%, I>

E1—%510.6%. RAHEIR7.4%. BH13.2%. FEEMEI37 4% THD. BEIT6ERM
(~202283FHA) D55 LB CAGRI. &L 10.2%. 1BS5.9%(ESiHFH-2.2%.

BE>T58.4%). OA - EDHERR3.7%. > E1—453.4%. REHE4.2%.
BE12.5%. FE¥EMER18.1% ThD. EXiles. BLUES,. BEISHE
5193 —AT. BEHRRIMEITFLTLD,

A%

AT EAI20417TI0% BI*t D2021FEBFOFEARTT LE(5,377BAUSD)D S5, HAFK EA1205H
90%ZEHD. TRMEAZITFRDEDOTHD (7VILT7RY NE).

® FPGA. XEU—. ASP(XV/R, PC. B—/\—Hi%): JO—-RIA, 1>
FILBATILFTS), X—NILF0 /03—, I4o0>, IREFA7. U
IVl ABAT—DR

o O, IND—F)\A R, MEEME. EHAR): 7O - F/\01t
X(ADl), A>T« ZA>. IIRBRAILY SOZYUR, Io0O0F v,
NXP, A> - EZOAAHTH— VY- TFHIAZIVILAY(TI)

NOZHEEXTTLONOZD BHETIZHEETT LD M OZOR EDHEENREN  EAXEERI DI DX

A EDFEINR TARERNERS>TND, BEEITLY MNOZHRIE, 1970FEDBRINS—BL
THERFEARZ (TR ADIEDHRIBIEZZH (F197 16 (C1TD> TLVD. TOAH,
TZE(EUs, 7FOJICEERE UTeAXA—D—%RVIH S, EEEETHIEOT
INBEECTA—HBALTWE, ADL Tl A>T ZA> A> - =250
H—. RAo0>, JO—-RIALZERO>DTHD. IV HEBHBOEIRWNS
CHEBETHD. FIEEIEUNSHERELEERER S THD. i@t LT
DOEERINATIZHERLWEDR G DT,

EIPIRADER, H 4 — ) 20154E, B UIANEREEAER ), AF - MEEREH/N\—FT BT I—HE
—HEREE hER \BIRER A H/\—F BETT LU FOZ ORI ERS (20204 RIS )

Uiz, ZO#R. At EEARTHIRICH VT, BUROFEEEREA —H— BB IUER
BIZHWNWT, REEA<BELRRSS I >H&FE DT EICRo I, FEARA—H—
MNEAHTH. FMihBEE<. BLEVBEBZIF DREHZEEINLDICRADT.

FREG| SRS TERRIIRS IRIE CHEMRATEIEPHEERROZEIRITIFIC(E. FEARA—H—HREEEE
>3x RBEHZ LD TNB. BRIATIE. 201 TEADIDRIBEBRE T 358 & maAE

SRAZRIICEN LT, 2020 (CTIORIBEBHRERKICKD, ERIT L2 MO
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T )\ R(TED) @24 (CEHI LTz, LB X T Lo SOZO XHMM64Eh 564t
[CEMNTBIRIC. T2 DRIIRIBEZNUTRLERIRT ZRE. COXLDREB
RARIFICE. AENREEMNLGRSETa>ICHB,

BE

EtOBEREER(422,000¢t A T KOREE L1104t D55 L SiBAktE (320165838
HA41%70 5202238 HA30%55E TR T UTz. B FERBOILAZR D TLI\D,
471580, SAEPE(PE. 8F)44NA D, H3CERME MY TEETH D, B
ERITHREUEEEREIFLEILUTOBED Thd. HARPE(SEEESENREZS U,
NEEEAT Y —/\—1EET. FEOFRCytechDBEE TH D,

| |Figure 3. FIEEEESE

2k

TINRFTIVE, ZEE

BISiHR JDI. VCH > R,

BAR R EWENS, 7L DI 7Ry MR, 50EF/IR)

FRISTR N, POUY, ISH—T#, F0J>. IrFvs, E+E#. S+ILa. 548 J0-U—. B
FESEHEE SRR, b DBEK. BARR. <5, SEE%. AERER. NEC. BANE. =1 . hERTE. AUS/IR
ALOS. Sy 5. BRI, U= —. RS %), T
FIVIZTIVINA S A To—, TAILSTOSUAS - TLO MOZOX, Biz&EFR. JDI. BRER, =
i AERERR. BAEE. /FUSvI, AT, So—F. U=—. RET
BIEA>TS ALIBABA, E15&. NEC., H3C. NTT, ShESRT#. ¥X. £&KEBET
=US. HEBER. Sv—T |
a>Ea1—4 ALIBABA. E1i@. NEC. HIZZ/#EFr. INSPUR ELECTRONIC. QUANTA COMPUTER, B:Z
RAHS F 2. AIA BHBKL. DI WVCH Dy R, T2, JS(FYTy o, Sr—TF. YZ— I\
OA - EiiSE v >, O=HI LY. BAO—TITV>. BLI(ILA. TSH—T# Ud—

A SHEREER(CGlobal IR, Inc/ERK
Note: BIIHTE. BETE

VI Iz ES-ENEN
E10)

BAERESE

3DDRER

Ry hNDJ—DF%E
me=

v MDD —TBEERRODE LB LL (20226388, £45%5 EF)10.9% DD 5,
IN—=RIT72.3% VI NILT54% H—ER32% T . EIT6EER(~2022
F3FHR) D55 LBCAGRIE. R N D —UBHEREFR20.5%(/ \— R T 72.9%., V
JRII7764.2%. H—EX15.9%)T&HD. VI NIT 7V EH—ERND/\— R
IV LKDBEFBIMNCHEMEUCZRLTULD,

TEmRE

BEEDERE L. EANTIE. £/ - (35 - RIE. *’\rf-tﬂaﬁa, R - NHEUA,

BIRBEE(IBIRI AT LT —EX - Sl), BiEXE(ER - thin - 1551HER). BIREB

EE@BEFTUI)E. éﬁﬁimxib\bqﬂﬁﬁtm@“mo ,E%'C(Et BAOT.

BEFTUY - FLOA. 6. BHEE - IT. B&E% %, AtOI> R1—
—#1Z. 6,700k (ERDH. 2022¢3ﬁ,ﬁ.ﬂ) T&HD.

BttORy hD—UBEOREEREE. OtFa1UTr. @72V I1—->
3>, @J0-/VUlL. @70ty NDJ—20, ) Tbd. 2022638HDRY
ND—OBEDFE EEEBRLIE. ©45.9%. @7.3%. 326.2%. @20.6%. 2019
FEI[MNS52022FE3R DT ERERE. ©46.4%. @96.8%. D81.7%. @
34.8% (Y ND—DUBHEPARS4.4%) TH D,
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|Figure 4. EPIRY hD—EZDH5TURIFE LDHER B : 8
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TF1VUTA(SENL SRFLAZFTIL—23>2TE BF1UFT v ([CHHE
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R - ERSHEFTIT O,
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EASE b T10 FRMEAK Q02263 Ry IR IFDRIANSAO. bLUYOX(H
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—I\ BAN=T =0, TTFE-LRETHD. HAL LMI3%E(E Ry IR,
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SA D D2021FEE DT L (FRTHALLS7 %18 SEFRRER L TL D,
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EURE!

2018458 [CEUTGDPR(General Data Protection Regulation. EU—f%> —4{R:&
FRANHHE TSNz, GDPRE (BN T — FRFELZDE DRV DWW TEHRICE
HESNTZEUBRORE SERSNDETDZ ETHD. GDPROFFHIF. A7H(C
EBRURZESICZEOFFENFEONDIETHD. EUBEFEOBAT—5
ZEDIRSIBE. EUTEEN T DBEIZIFTTIERLS, BERECEDST ., £<D
BARBZE(C &> TEHIGHKRDHSND, FErt(d. GDPRIFKELEF1UFT v LT,
OIS RAR—ZEF1UF 4 (A>O—EF1UF)BIVI> RRA> b
Fa1UFA (DI RIANSA )M ET O Mo —ER &ML TS,
RS>3=>9 &Fa1U51)

BttOtTF 1 VT« TR CHITDEAE. FEPBR(T1/\—URD) (T T D&
A - #iHTH D, EFLIEEDR(Endpoint Detection and Response) NS, PIEBE LY
HINF > RFETHIN—9 BUEBA(User and Entity Behavior Analytics) 3 & T
CASB(Cloud Access Security Broker) [CER TBEMEIREILAL TS, Fo. Az

ERALU. B - BEE % X3 SOAR(Security Orchestration, Automation and
Response)B:F I L TLD,

TFa1UFo WRERBAEDKBHAEEILLTED . RECEO>THSD D3
RHMABETRD TWDB BEE AN\ —KEWNRICHERY — )L 22 THIX
BTET . TF1VUFT B TOEREENICEBALGRSS 3 > OB EBIELTL)
50

OSORY—ERA-Y—-EOFTURTTIT—2 3> OMICAIET DA T LI RF
FOSTRR=RDYIT RITTTHD. INTOFIF74 EF1=ERL. TF1UF
«RUS—ZBAYS.

WWFEBEET—T5——>0%ZFALUTHARY NDJO—T LD — ﬂ“@%@ﬂ’ﬂODI/T
1T+ DBBEDITEZFE L. ERBTEZIRIL. €DTHCFa1 VT LosZEN
DNESIHZEETD. FiLLWRFOF1UTrVUI1—-232,

20124F., AKREGartnerttMRIB Lzt 1 U« MWROMR. BHEETSD RY—EXDRH
[CCASBZFREIT D LT, UTU RY—EXRDFARRZRREL. 77y IO~ RDE:
R - FIEHEEIEECR D,

F a1 U EREBOMDXCEIMEZEIRT Db LiU0VYU1—->3>, B
REVRHERE (E. A RERPT S Y NI A — LA NS DBIROEN & 2D, EHl
[CEESNETOCRTED EEBOWNRIE S1ZEL, ZUTRELEA> ST ROE
IBPRMREADBEAR EN DD,
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Figure 5. TFaUF s MBCHIFBIRZSa=— 0
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EDR : Endpoint Detection and Response CASB : Cloud Access Security Broker
UEBA : User and Entity Behavior Analytics SOAR : Security Orchestration, Automation and Response
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RER RURALL EXAE| SRR
(H/5H) (%) (B7) (%)
D—UFEX) 83,220 14.3% 9,082 10.9%
414,150 4.4% 47,555 11.5%
36,513 18.1% 3,734 10.2%
> X 522,356 8.9% 50,482 9.7%
188,520 -6.7% 16,790 8.9%
763,838 -21.6% 24,059 3.1%
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E5RIFE LS

16£E3ARA

174E3AR

HA: BAM. %

18€E3ARA 19623 A A 20€E3A A 214E3A/ 224E3A CAGR
EfE pEb] i EfE Eia 16/3-22/3

(EHME. %) 5 i
DS 351,726 339,808 425,642 439,361 425,297 438,352 626,122 10.1%
'PLD 59,796 53,337 56,892 51,196 52,195 53,107 72,521 3.3%
ASIC 5,388 7,088 6,858 14,405 1,712 13,614 15,614 17.6%
ASSP 76,555 67,791 75,444 81,785 74,076 A7 89,075 2.6%
7304 104,674 103,472 17,771 112,183 114,045 121,427 180,440 9.5%
AEU— 56,962 44,642 92,117 84,025 86,418 85,226 117,206 12.8%
ZTofbEEC 47,850 63,475 76,557 95,767 86,849 93,799 151,265 21.1%
BFS/ X 22,811 20,073 29,832 24,887 25,506 32,456 38,013 9.3%
z ot 3,532 5,721 9,646 6,090 9,168 10,316 13,566 25.1%
Zy ND—BERE R 27,244 32,899 38,965 53,896 61,220 72,836 83,220 20.5%
=R 15,064 16,472 13,983 17,116 18,749 20,107 17,869 2.9%
VIO 2,090 4,203 8,562 17,031 19,824 29,252 40,945 64.2%
H—E2 10,089 12,223 16,419 19,749 22,647 23476 24,406 15.9%
&t 405,315 398,503 504,085 524,235 521,193 553,962 761,823 1.1%
RERIEEEERE (%) 16E3EH  174E3AEE  1sEEAR  1943AM  2043BM  21E3AH  224F3AH
TS 86.8% 85.3% 84.4% 83.8% 81.6% 79.1% 82.2%
PLD 14.8% 13.4% 11.3% 9.8% 10.0% 9.6% 9.5%
ASIC 1.5% 1.8% 1.4% 2.7% 2.2% 2.5% 2.0%
ASSP 18.9% 17.0% 15.0% 15.6% 14.2% 12.8% 1.7%
Ve anl) 25.8% 26.0% 23.4% 21.4% 21.9% 21.9% 23.7%
AEU— 14.1% 11.2% 18.3% 16.0% 16.6% 15.4% 15.4%
TR REIC 11.8% 15.9% 15.2% 18.3% 16.7% 16.9% 19.9%
EFT/AR 5.6% 5.0% 5.9% 4.7% 4.9% 5.9% 5.1%
z ot 0.9% 1.4% 1.9% 1.2% 1.8% 1.9% 1.8%
Zv ND—OBEE R 6.7% 8.3% 7.7% 10.3% 1.7% 13.1% 10.9%
\—ROTF 3.7% 4.1% 2.8% 3.3% 3.6% 3.6% 2.3%
VI ROTT 0.5% 1.1% 1.7% 3.2% 3.8% 5.3% 5.4%
H—EX 2.5% 3.1% 3.3% 3.8% 4.3% 4.2% 3.2%
a5t 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

AgREES 164E3AM  174E3AMR 18fE3AEE  19fE3AEE  206E3AHE  21fE3PH 22438
(EHME. %) s B B 5 EE R sl 1632213
EROERUEFS) (- X TDMBLE 378,070 365,600 465,130 470,340 459,970 481,120 678,600 10.2%

BIE 88,700 77,880 76,260 76,440 94,200 98,180 125,450 5.9%
BiEtE 24,940 17,280 16,290 21,870 22,950 19,540 21,890 2.2%
BIEA>TS 63,760 60,600 59,970 54,570 71,250 78,640 103,560 8.4%

OA - [Eilikss 24,780 24,470 27,970 25,970 23,000 22,530 30,790 3.7%

a>tEa—4 66,100 48,300 90,020 75,710 61,440 60,560 80,650 3.4%

s 44,170 42,470 47,020 43210 39,560 46,320 56,600 4.2%

& 49,660 64,830 76,500 81,220 83,040 80,310 100,440 12.5%

AR 104,660 107,650 147,360 167,790 158,730 173,220 284,670 18.1%

vy hO—oE% 27,250 32,900 38,960 53,900 61,220 72,836 83,220 20.5%
a5t 405,320 398,500 504,090 524,240 521,190 553,962 761,820 1.1%
BRI LR (%) 16E3RH  174E3AED  1sEE3AE  194E3AH  204Af 2B 24F3AH
EROERUEFS) (A X TDMBLE 93.3% 91.7% 92.3% 89.7% 88.3% 86.9% 89.1%
BIE 21.9% 19.5% 15.1% 14.6% 18.1% 17.7% 16.5%
BiEtRE 6.2% 4.3% 3.2% 4.2% 4.4% 3.5% 2.9%
BIEA> TS 15.7% 15.2% 11.9% 10.4% 13.7% 14.2% 13.6%

OA - [Eilikss 6.1% 6.1% 5.5% 5.0% 4.4% 41% 4.0%

a>tEa—4 16.3% 12.1% 17.9% 14.4% 11.8% 10.9% 10.6%

s 10.9% 10.7% 9.3% 8.2% 7.6% 8.4% 7.4%

& 12.3% 16.3% 15.2% 15.5% 15.9% 14.5% 13.2%

AR 25.8% 27.0% 29.2% 32.0% 30.5% 31.3% 37.4%

vy hO—oE% 6.7% 8.3% 7.7% 10.3% 1.7% 13.1% 10.9%
&t 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

HFT: 25 —4%E(CGlobal IR, Inc./ERK
Note: EAMMTMIERA. /IEE_AIIERA
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TtA. 2E. k. RGeS DHR

LA STEH EN BT Bt DIRFGENMEATE10%H1#E _LOIZKETHRB LTS —H. ZiFEdiR
SteEET LEBKERLDTZM. 2021E3ARA1.26/5. 20226E3AHA1. 728 &K
=L MEE LIz, TORER. ZFEENRTEEE LE31.128(CETREH LN D> T
WD (2022638 88), A*t(EER. BEDREFRIICEDVWZHRITFR CORA
FHFEERITD TUVE. 2021FE3AHALE,. ORX—ZTDHU — R5 1 ARHAE(2022
FHARE. 15F1EE)ICKD. ERBRZTIENRVRIAHFFTZ L ALNRHIR
<Dz, COR. BENSERIXEZ COINR—-X CcEDEZY—R5A1 A,
FRIEFECEVW—RIAMATRITLUTESL. TAXAERRREIEZLTS,
ZOZER BT E. ZFERNMEH LN DEBER S/ TS,

S XAEY—DRAOZ Y D18 EF 29 LICIEFHEEIIN SEHERRINDBIT
MFEESNTVDH EFEHICERAO FOJICEFREan Hmoni <
ERIAFND. (FAQER)

|[Figwe 11. fEA. B, B, Hm B E5. %
164E3BMA 7RI 184E3AHA 194E3AHA 20E30 114EIAM 26E3AH
e e - N e R

TAS 367,156 363,204 469,755 477,875 432,070 480,941 719,407 11.9%

EBOENRUVEFT/ A X TDhBE 345,869 339,856 437,627 431,120 379,123 418,094 646,459 11.0%

v ND—U5s% 21,287 23,348 32,128 46,755 52,947 62,847 72,948 22.8%

rE 42474 432631 552002 498422 545364 699921 1312606  208%

EBOENRUVEFT/ A X EDhEE 392,185 396,931 512,224 438,717 481,227 624,205 1,223,315 20.9%

VA NSESTE -t 30,289 35,700 39,778 59,705 64,137 75,716 89,291 19.7%

SRS 73749 107877 155794 120981 154152 300,111 850,894  503%

ERBOIENUEFT/\ A XZDhEE 60,924 92,251 139,355 107,733 128,987 272,067 816,780 54.1%

SN NSESTE -t 12,825 15,626 16,439 22,248 25,164 28,044 34,114 17.7%

RS 405,315 398,503 504,085 524,235 521,193 553,962 761,823 11.1%

ERBOENUVEFT/ A XZDhEBE 378,069 365,602 465,120 470,338 459,971 481,125 678,601 10.2%

Ry RND—5E% 27,246 32,901 38,965 53,897 61,222 72,837 83,222 20.5%
IRFEE Tt A= 1.10 1.10 1.07 1.10 1.21 1.15 1.06
ZExeIREE 1.04 1.09 1.10 0.95 1.05 1.26 1.72
SRS RS 0.18 027 031 025 030 054 142

Wi St —4%E(CGlobal IR, Inc./ERL
Note : B AP TIHER A, NEE_MIHERA
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thisk Rl 75 LS DHER

B LN ERNTE LS A BEftERE. FEZ2OCEIMILREES, BITBERBRLU TS, 202143
& BEMSENSG LEAERTG T EEZ EED., BT ELEEA LR LU TULS (2016

F3HAA42.8%=202203HH52.6%) . EIF65EM (~2022£3888) DT LS
CAGRI&. BERD7.7%(Cxt L. #BIMNI14.9% TH D, Btk RTId, PEARL
25%., B - FBET15%. ASEANA12.6% (55, Ekih(d2~3%IEE) THD
(2022838 8A52.6%MER) . 7T A RNRIDIESSE LR (G, S BIREEE56%.
R RNT—UFBE26%THD (2022F3A88. SHFART —5 KDGIRMHHETE) .

BABEDMEAICL DB D A OENELFARPEOBNERE YR — RT3 ENSIY— KU,

—HIUEREFTE ESAMER SEBIMEEDOM AT, BHO—HILEERITS ESIEMUE. BHsLES
DIRENBREERITZ D 22009F3FH A, 2016838 8(C(EBHO—1
ILEEEFFE EEABEE S, BAEGEIMERERL TS (67.4%, 20224F
3EH). *v ND—OBROBEHNSE L. (FFO-HILEG EERENS,

| [Fioure 12. HiRI EBoDIERS B BHM. %

16E3FHE 73R 18E3AM  103AM  20438H 21435

B S B S B S
HA 231,740 222,322 270,448 267,380 263,401 267,114 361,450
B+ 173,575 176,181 233,637 256,855 257,792 286,848 400,373
RE 85,576 81,454 97,194 111,513 108,916 131,535 165,326

B 30,275 55,488

TOMEE. fih) 87,999 64,452 80,955 145,342 148,876 155,313 235,047
=) 405,315 398,503 504,085 524,235 521,193 553,962 761,823
BsO—nIL 167,000 269,800
FERELE 155,000 248,000
2y hD—OFSE 12,000 21,800

MHBH%LEEMI:(% 16523880 174E3BRA 184E3ARA  19fE3AM  206E3AM 214E3AH)
HA 57.2% 55.8% 53.7% 51.0% 50.5% 48.2% 47.4%
Boh 42.8% 44.2% 46.3% 49.0% 49.5% 51.8% 52.6%
FE 21.1% 20.4% 19.3% 21.3% 20.9% 23.7% 21.7%
& - 76% 11.0% - - - -
TOMEE. 1) 21.7% 16.2% 16.1% 27.7% 28.6% 28.0% 30.9%
ai 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
B0 —D)LIEE GBS ER) 50%4_E 65.0% 67.4%

Wi St —4%E(CGlobal IR, Inc./FRk
Note: BEAMMUTMERA. NE_MIIHERAA. &5(EF2019FE3FMLIEZOMICESD.
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MRARE. &ERE. BlENE
B - BREY — CRERR FHLEUTIMEEEE SV TEHNR - Bt — 2L TV <Blg%
EOTHD. PREURELRHFRE BN S 3.

|[Fioure 13. Emises. minka. WARENE BT ERM. %

16£E3AHA 174E3AHA 186E3AHA 194FE3ARA 206E3AHA 214E3A R 224F 3R 1) CAGR

I I EiE g I S EiH

RRHEE 34 157 279 407 403 281 333 46.3%
o L EMFRRHEFEELLR 0.01% 0.04% 0.06% 0.08% 0.08% 0.05% 0.04%

HimRE 1,093 1,436 1,536 2,380 1,734 3,106 3,757 22.8%

IRMEEENE 1,143 1,274 1,500 1,660 1,976 1,986 2,804 16.1%

Wi St —4%E(CGlobal IR, Inc./ER%
Note: BAMMTFIHERA, NEET - ZAIMHERAA

Rk BRI

thERR S S HE
Eﬁﬂﬁé‘_@%ﬁ (Vision2030) & Bt (S REFRE BE(Vision2030) (CEVF T, EE O E S EZ R E LTS
AR EETIE TH3. BRHRERETE(2023F3 B~ 202538 ) OREEEL, S5

970,000 M £, EZEFI#48,000B 5L £ BEFZEER5.0%U . HHAHE
FIZ830,000B5 U £ ROE15.0%E £, EErEARELE(-F b5t LEH-EEE
(T LIEE + MIHEE — (L AEF))3.8U EZBITF TS, Tz, IKEFETR
EUT, #Extm@Ecs. BHRENE)Z30~50%EF D,

FEAEX HEAREET(I, EEMR. EHETPOCHETRICBITBZS T T7EILAT 3,
Fle. FEKREICAUEMAINMEY Y 21— 3>zE5 (@b L. IRERE. loT
BiE, BEME,. EEUT 1 BEz R L(CIBENREMOMRZEEETS. &5
. JO—=/UL TS >F v+ ADEIRDEL. BHIMEADIRST, HEHEATS
AW ISR EZHEET D, BB ED2025F3ARIDEUEEZ(Z. 75 L=835,000
BAM., EH2533,0008HA(EFZERL.0%) TH D,

v hD—UFE Fw ND—OBETIE BEFEEEGA/I\—tF21UT7)TDOS T 7IEK. #if
BADILAR, BLUBHY—ERD@bEHET D, INX T, EvIF—5ED
RRETFTVT—2 3> ESRRADIEARZERD. 00—/ VULEEE(CH LTI,
ARy RO =T8S & DS F— gl B LUREEADETSEZHET D,
HRBED2025F3ADEMEBZEE. 55 £&119,00087M. EZF%14,000
BRA(EFEE11.8%)THD.

Y-EX - YU1-232FFI) H—EBX-VYU1-23>EFTILE HSREFREDOE DR AFHFE, CPSTS
v NI A —LDIEKR BIORBRECAFET/\EUT it e FEBE L
. BIEATRENM R, 2025F3F(CF. HEFZEDT LF16,00087
M. EENBERF(1,00085M)Z8HE7.
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RiR=EEe
Y—EX-VU2-232H2\"— EEREBEEBIE(Vision2030)DERIEERE T 5203143 A HI(2030EE) (C(F.
ANDBEE 55 FE 1.3k AL, EERZE100,000E 5 ML, BEAERT 5% E,

ROE15%U EZBIET ELTUVD, ETEFEEDIATYVIEL T, OREER
S D T — X (20226 E-24FE). QFFI4EILT T —X(2025FE-27FE). @
BREERRE T 1T —X(2028FE-30FE) [CHFT=HEIRETEZRE T D. @
HEHERBEERY N —UBEZINREBEIIN, b—EXR-VYUI1-2
ICEFTIEBUT, U—EX-VYUI1—-23 >/ —ADREERKD 20

EATHD.
| [Fioue 14. THREEsTE & EREE B E5. %
14300 226300 235300 25530
= = | 2UTE peE
o= 553962 761823 930000 970000 208,177 84% 1,300,000
R 481125 678601 836413 835000 156,399 7.2%
75 LA 869%  891%  899%  86.1%
ESANSEE - 728% 83220 93587 119000 35780 12.7%
75 L EHBELL 134%  109%  104%  123%
(H—ER-YU1-33>FE) 100 4,000 16,000 12,000 58.7%
75 L ESiBELL 0.2% 05% 1.6%
Es L 267114 361450
EIPSS R 482%  474%
o5 L 286848 400373
#9155 LALEE 518%  526%
e 18769 36707 44000 48000 11293 94% 100,000
BEAIEE 34% 4.8% 47% 4.9% 77%
e E 9658 27499 33000 5501 6.3%
BERSE 2.0% 41% 4.0%
ESANSEE - 8879 9,082 14000 4918 15.5%
BRI 122%  109% 11.8%
(H—ER-YU1-332FE) 4100 2000 1000 3000
BRI : . 6.3%
23t - HE 232 126 0
FRHHE CIRE S 3 LRI 10875 25798 28000 30000 4,202 5.2%
L HRRI 2 2.0% 3.4% 3.0% 3.1%
ROE 79%  15.2% 15.0% 15.0%
$CLINEESEILIe S 34 32 38
DOE 23%  40% 4.0%
BT (SEHEIFER L ) 285%  241% 30~50%

HFT: 25 —4%E(CGlobal IR, Inc./ERK
Note: BAMMUTMEBEREA. IEE_AMIHERA, H—EX - VU1 -3 > BEOERBED LU3BHEF(FFEREE Ry ND—UBE(C
EENDH. BEEEEDEEUIEE, EFQ5BIOER - Bt AT, REBEAR)EETET U > D LBCIRMHEEE,
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|Figure 15. URZSESH B : HAMA. % B. @
14ﬂasﬁan 156350 1643 HA 1743 184F3 A 1943 FIRA 204F3 A 214F 300 224F 3
(@EHM. %) ELTL EtIV| wo=h wosn|  EE E @R B ER R S
75 EHARIZE 6,617 7,382 33744 36182 44287 46269 56004 61061 59801 64,835 90718
55 E AR 14.0% 129%  132% 127%  109% 116% 111% 116% 115% 11.7%  11.9%
e 1148 1820 8456 9195 9729 10473 15163 15324 14,447 18769 36,707
BEFIER 24%  32%  33%  32%  24%  26%  30%  29%  28%  34%  4.8%
EBITDA 1249 1863 9575 10,324 10872 11,747 16663 16984 16423 20,755 39,511
EBITDA ¥—3> 26%  32%  37%  36%  27%  29%  33%  32%  32%  37%  52%
HRIRRT—) 31%  28%  25%  14%  18%  16%  23%  17%  11%  20%  34%
e e
BRI E(ROA) 56%  67% 119%  49%  57%  46%  62%  46%  39%  62%  112%
B S AAMFIZEE(ROE) 63%  68% 134%  56%  83%  65% 103%  7A%  44%  82% 17.5%
HEEDEER 260 152 287 193 227 191 209 185 185 208 241
BEERERM) 16,999 20577 65020 83,834 114,873 130,097 170023 193213 174994 163224 236,487
B A AR 28 28 39 34 35 31 3.0 27 3.0 34 32
TR 3546% 357.6% 2096% 2238% 2353% 2015% 200.8% 1852% 2024% 224.6% 207.8%
SRR 2506% 2497% 1126% 1119% 1266% 101.1% 1041%  77.8% 1034% 1317% 111.7%
Hawe) C LBCFABIEE 027 021 041 013 002 004 025 02 034 034 012
TS (C L BCF/AMAS 020 015 006 -041 001 003 -021 018 036 031  -0.08
Frwa - HAoLE) 1064 1223 633 996 930 1171 1139 1339 1362 1164  99.9
BEESIEH 16,999 3578 44,443 18814 31039 15224 39926 23190 -18219 -11.770 73263
S OIER 32 36 79 55 60 49 55 52 50 49 56
SSHEEEIE 1146 1011 461 669 610 745 664 703 732 739 654
MEEEmER 13.4 6.8 78 46 54 44 46 40 43 55 60
ME &R 272 537 470 800 677 826 788 907 855 665 608
EHEmEER 103 113 123 77 102 91 117 134 162 152 138
= E P EILASE 355 324 297 473 357 399 312 272 25 240 264
AR EEEEDER 6937 8697 672 405 622 606 754 734 693 741 989
AR EEEEDED 05 0.4 54 9.0 59 60 49 50 53 49 37

Wi St —4%E(CGlobal IR, Inc./FRk
Note: BEAMMTFIHER A, /NEEE _MIIHERA
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iz EFRaIRR
FE(RE T
hig> T 7
FHOENBISS T 7 (S BEE EREEREAELD, FAdHES T 712.8% CEMBRE(FRIATA I ~
BEAR2 ~y T O= XS0 ERT [CHD) ELR2 by T, R TIEE2.6% THEZ.7%ICR S
TRITHD (T : Gartner, 2021&F5E ENR—R), EHOEEFRZEKL 8% (170 A

> DRIZEER (2 - HERD) | 8R4 1%, =R b O—DFE10.9%)(F. SHIEF
MDE3.7%% LB 3 (EREH),

FEARETOPTE. BEHOY 3 - (ERIT1957F)0EET L FO(E1961
F) TR U 1972F%0 (1B ZH) DRt SO SEMNCEZET [TEFRG
DERFIMORM ] 717> TE/z, FIBNEARDFEREZEOZE & RIR(CEE)
UINZEHMBROMNO ., B (BN DOFEREZEDMREDIE(CED . HNDEEMR
PEHARISEND U ETOBHNA—D—DER(LPOEEEENEDT TER
B (~202283 A A6 M55 _ LR CAGR11.1%) Z &R IF T\ D,
=S

IRYRH B L OF R FEAZEROSIHEGNED Z & T HEARET M R ZE PO (ICHERN 5 —
NUTE. 2009108, 1—I RS —EHEFTT /) VIV IR HREIREFSTTUKC
IR=ILT 1 DR &8 AF10A. BTEBR EABBRNEGHUIL YT+
VOICESZZEE., 2011E8AICIIEMERE S EREBIREZNZME L.
20155F48. XU ZHEETIL O FOZOZANRERSE UHRBR%RSHERRE
1) EERIL. 201948 (C(E. UKCTR—ILT 1 I REINA TV OR—ILT 1 27
APBERE L. HAFKRSHEL AY —R—IL7 1 >0 AL NIz, 2021
F68. LRAI—R—=IL7+ 2 RAFPALTEKZ R TFaHb LTz,

ICAC5 (loTs Clouds Al, Car. 5G)

BRIBRERSN\—-EFTT> FEAFHISH. BERS. BZDOIO—/VULL. EMSEZDILA. loTIPAI%E

ROVUT—2 3> (REAL) B X IR DB EDEREIC, EDES(CHBLTVNK I RER S, 2
U T 8RR, CNETOEEEF D/ (YIS DOmBICHlZ T ICAC5(loT.
Cloud. Al. Car, 5G)A'. BEZAEL TV ETOHNTUD., ZFRREERS
AIN—Z ED LS (CEHDOREHE (CERDIADMD FEEKEHLOMEERE L
TV ZEITRD, BHIFERN - MR EBIRERMEA LTS ZET B
R—MABEIRKDBEENTVWS, e, AttE Y>> RoOUT—-23> 8
EEIH] (SEHL. B—EXR-VYU1—23>h2 /) Z”—-E LT, EROFEL
Bt EBX I-BEBEBORhZzEIE L TULD,
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Figure 16. FEHFEAEHOMIHZS T 7 BAfi7 : USDbn. %

RS EANHS
CY2021 CY2021 e,
Distributor TAM:$209.1B WPE Distributor TAM:$17.4B :: Macnica "-_
12.4% 5 128% ¢

Arrow

Toyota
10.8% Tsusho
12.8%
Avnet Others
o 8.1% 39.4%
= WT Micro Kaga
46.3% i) 6.1%
Restar HD
Supreme 5.2%
3.0% :
Toyota Tsusho Hagiwara
Edom S.AS. S il . 27% 4.8%
1.8% Dragon  Future i Macnica’, Avnet . csan_~ Ryoden Marubun
2.3% 2.4% L 26% ¢ 30% 340 36% 4.4% 4.5%

HPT S &R Gartner —&ZE (S, EHHAERK) K DEREE

ettt

WPGR—ILT o« >0 A(KEF KIS BRI D ERAE(TPE. 3702))(d. FE(THE
ARE DR ZITOEEDEHTH D, 2005811 BRI, 201445, FE K%
& UTeBFEmiRsem CHtR by (S > et B EDO B ATISMEIC (&
SEHIBMN TH B,

WT - IO FOZOR(XHRIFRDBRATI(TPE, 3036))(F. E(CH
BRI RODERGEEITOBEDSLTH D,

770O0— - L2 ~O=2X(Arrow Electronics, Inc.(NYSE. ARW))(&. XREIOS
RiNte>FZP)VICARtZE < EFEPROIRGERIZE T, 19358FAIZ, tHFR80
g EC3455Fi Lo O—/ULbxy fD—0ZBU T, 1283 EDOEM -
EMSESRIZER LTS, BATEIRIBEEIEN DR REHNNEON,
IR ~Avnet,Inc.(NYSE. AVT)IEZKE 7 UV NI T Zv O RCAHZE L
BEFERORFTERIBIE T, 1921FE(CR1E%I. BAREANL. [BREBSEHNEHMAK,
BARTORIBEEN DR R>TE TS,

ERILZMO>T/\AX(TED) : ERILT SOORIFEFITBNA—H—
EOEBIFEVD, BEFELCTHIT I A —HAL TS, FPGATERD TULV/E
FEOEMINEEN. I>E1—93y NDO—I3 X FABRESEE(SEN.

AX : KFBEEEEB LU TWEA. BRI SEMDMNMET Uk, TIORIEE=#E
SHESNAMEBRE U, REEICR> TV B,

AR : BEMmGHaEoeh. BEFERHICE TN, BEDICIERITS.
LRY—R=ILFT« TR BRI —TI X3 —, IBREFTO V- D)
(F. TAYVZ—DORIBENAA D THOIEE. TZHAEBBIFRIZE> Iz, AV
VFIHAT—LWED, VI—DEBEEBE LD, 2009F, 1-T X3 —&
HIEFT U IV IONREH U UKCIR—ILT « >0 A% 8T, 20194E, NXPYSST
JAo7O0%ZFEICLTWENNAFTYVIR—ILT 1A 2T RAEBERLTL RS —R—
VT o 2RI, 20214E, PALTEKZEIR L. FPGADI> -7 =iES,
PALTEK(Z. XilinxOEBREZZERICEZX SN, BUWEERIE(CH 2. &
A MM FEARBRIUEFBREG/ A A EMS). FHiE. EFH#IR. BRIETIR
ILF—BEICHHND.




20228 10825H
-

L Global IR, Inc.
————

Integrity & Sustainability

MEEF : ©I A bME. BFEBREFEAR. —MREBFEBR. EMS). FRIEEE.
VIRITT, ZOMERECHHMND,

ERFEHEA——R5 Ua—Y> (=2, HiZ. ®21E), EBHE. EFILo MO JO-lL

ERHFEERA—D—RIDA. Z<DOHFEERA-—H—ERZR. FMPRIEE
AR == >TNBABIC. MREEHT DDH. FHSE FERIZITTIE
< ERX——DOFAERIR E BRI DEEMEIE N THD. CDA. HE
REERERDBEICE. A—HD—DBRICCTEZXDENEHLL.

EMBEBRT (M3YET) RORXT+4 T SOZORX(100%Fa4t) : 8, b3 (T Ut
r—X>F)NA R (58.6%F=%t). TLNT w7 (50.1%F=tt)

||Figure17. FEFEARFILOT LS. BEMNE. BEFEMNERER B BHEM. %

sLts SI7 | BREfE EEANNE
i =t
i @REE) (%) | @B/

ROZHR=IFA TR 761823  149% 36707  48%

1 70—2;%;% A 678601  134% 27499  4.1%

EHER

2 zT L sy TOT20 138% 21345 30%
3 HIEEE 495827  97% 20915  42%

4 =X/ R (501%F24) 46282  90% 10629  23% |
5 LR —R—IL5 1 TR 399500  78% 7,485 19%

6 707‘7(1405;; ;'):'—97‘ 37748 70% 11129 3.1%
7 Ug—b> 272647  53% 8,085 3.0%
8 EBHE 229126 45% 7,062 3.1%

9 TLYFvY (5686%F24) 200646  39% 8346 42% |
10 VEES 191495  37% 7304 3.8%
11 TEILTY S 193431  38% 6,710 35%
12 HRTLIMOYF/ AR 179907  35% 8131 4.5%
13 37 167,794  33% 5994 3.6%
14 IREBHR—ILT 1 2T R 158427  31% 4356 2.7%
15 YYOFO IR 154414  30% 4804 3.1%
16 NS 135205  26% 4,163 3.1%
17 B 125850  25% 2602 21%
18 —EBs 123583 24% 4,209 34%
19 EFETL Y MO 112000  22% 2258 2.0%
20 HFF> 100834  20% 2846 2.8%
21 =z 81603  16% 3020 3.7%
22 so—tL 67259  1.3% 953 14%
23 i 56978  1.1% 1386 24%
24 SHTFERE 42519 08% 2018 4.7%
25 ATV 37238  07% 2,585 6.9%
2 STmERS 20784 04% 1,024 4.9%
ast 5120649 1000% 196,066  3.8%

WP St —4%E(CGlobal IR, Inc./FRk
Note: 55 L&, EEFRNIEIR(C021FERE)EE. FEARMUNDTEL - EEANREZSD
EMERIB3FEHDT LS. BEANRCTNTNOFKERZENTEE U2 (GIRHRE)
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HRFEARHIS

WSTS (it R B mhim#RET) Tl

HH R B RT3 ($20224F6, 46448 1L (BIELL 16.3%) & 24F 8H ClBERBZE
193 RiAdy Tip B (WSTS2022F B T8l . HUSBICDRILELL T (3. KE22.6%.

BRI 20.8%, 77T KEE13.9%, BAR12.76%DIETH D . 2023FEFHTELES.1%
ERRENET D EFR, RHOBURIEARTSZ EE> THERT B,

| |Figure 18. WSTST8l

[E£F. WSTSHIER{RZE : 404
RGaHiE (HigE)

FBEHHIS (REH)
FBHESET (M9)

AR (M3) 338,931 412221 468,778 412,307 440,389 555,893 633,238 662,360 11.0%
KE 65,537 88,494 102,997 78,619 95,366 121,481 150,064 157,302 14.8%
BRI 32,707 38,311 42,957 39,816 37,520 47,757 54,451 56,203 8.9%
SN 32,292 36,595 39,961 35,993 36,471 43,687 49,880 52,374 7.5%
FPETRIEF 208,395 248,821 282,863 257,879 271,032 342,967 378,843 396,481 10.5%
BA. AX—X (10/&MH) 35068 4,1041 44126 39187 38934 48038 57206 5992 8.5%
YoY -6.9% 17.0% 75% -11.2% -0.6% 23.4% 19.1% 4.8%
ROZHR=IT+4 TR 365.6 4651 470.3 460.0 4811 678.6 836.4 14.8%
YoY -3.3% 27.2% 1.1% -2.2% 4.6% 41.0% 23.3%
I 10.4% 11.3% 10.7% 11.7% 12.4% 14.1% 14.6%
AL L=k 108.6 1121 1104 108.9 106.8 110.0 116.3 116.3

YoY

HHR (M$) 1.1% 21.6% 13.7%  -12.0% 6.8% 26.2% 13.9% 4.6%
KE -4.7% 35.0% 16.4%  -23.7% 21.3% 27.4% 23.5% 4.8%
BRI -4.5% 17.1% 12.1% -7.3% -5.8% 27.3% 14.0% 3.2%
BA 3.8% 13.3% 9.2% -9.9% 1.3% 19.8% 14.2% 5.0%
TETRIEF 3.6% 19.4% 13.7% -8.8% 5.1% 26.5% 10.5% 4.7%

BRI = F 19,418 21,651 24,102 23,881 23,804 30,337 33,408 34,662 9.5%
KT\ AR 31,994 34,813 38,032 41,561 40,397 43,404 43,500 45120 5.3%
oo — 10,821 12,571 13,356 13,511 14,962 19,149 22,319 23,184 12.8%
IC&ET 276,698 343186 393288 333,354 361,226 463,002 534,010 559,393 11.6%
YoY
FEARSET 1.1% 21.6% 13.7% -12.0% 6.8% 26.2% 13.9% 4.6%
ERIZ=T 4.3% 11.5% 11.3% -0.9% -0.3% 27.4% 10.1% 3.8%
HFIAR -3.8% 8.8% 9.2% 9.3% -2.8% 7.4% 0.2% 3.7%
ToH— 22.7% 16.2% 6.2% 1.2% 10.7% 28.0% 16.6% 3.9%
IC&ET 0.8% 24.0% 14.6% -15.2% 8.4% 28.2% 15.3% 4.8%
ICThi% (&mEl) 2016 2017 2018 2019 2020 2021 2022E 2023E CAGR
IC&ET (M$) 276,698 343186 393288 333,354 361,226 463,002 534,010 559,393 11.6%
Veoanl 47,848 53,070 58,785 53,939 55,658 74,105 90,338 96,116 11.2%
~<-Ao0d 60,585 63,934 67,233 66,440 69,678 80,221 84,974 87,993 5.8%
a>wvo 91,498 102,209 109,303 106,535 118,408 154,837 192,182 207,791 13.2%
AXEU— 76,767 123974 157,967 106,440 117482 153,838 166,517 167494 13.8%
YoY
IC&5t 0.8% 24.0% 146%  -15.2% 8.4% 28.2% 15.3% 4.8%
ans) 5.8% 10.9% 10.8% -8.2% 3.2% 33.1% 21.9% 6.4%
X100 -1.2% 5.5% 5.2% -1.2% 4.9% 15.1% 5.9% 3.6%
o>wvo 0.8% 1.7% 6.9% -2.5% 11.1% 30.8% 24.1% 8.1%
AXEU— -0.6% 61.5% 27.4% -32.6% 10.4% 30.9% 8.2% 0.6%

B : M$. 108, %

e il CAGR
2016 2017 2018 2019 2020 2021 2022E  2023E 16~22E

2016 2017 2018 2019 2020 2021  2022E  2023E CAGR
338931 412221 468,778 412,307 440,389 555,893 633238 662,360  11.0%

WP WSTST—4(20228:8 H22H/AK) & (CGlobal IR, Inc/ER%
Note: YOZHR—ILT « >0 AHEARTE F 7 ik UIc BB FE (AT —4
ROZAR=IVT « 2O ADE T 7 ($BNSE LREETHTZ AATS TR UEIB(GIRMEHE)

RO ZFR—=ILTF« >R (3132) Initiation Report J&S]
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tFa1VUa—hiz

BT UTHBE CF2 VT VI NI 7 a2V T7TISAT
SR, tFaAUFH—EXTHER TS, IDC Japanld. EHGEIOEANTS
HEELITORS(THETE - FRHILTWND,

| [Figure 10, EPSIERREF2 U5+ i B < 10BF. %

hizEl. B 2021 AULELE 2026 CAGR

TFa2VUFTVI MO TS 370 17.2% 464 4.6%
tFIUFA FISA TR 66 9.5% 68 0.7%
TFIVUTH—-EXHE 296 6.9% 345 3.1%
=5 732 876 3.7%

HFF: IDC JapanT L R U 1 — X (2022458 26 H/A %) &2 B (ZGlobal IR, Inc.#FRL

tEDOEIDES=REUT. IDCJapandA T DI xIERHIT B,

1. BEHORBCHEISEBEEINCIZT2 =5 —23>0/\1TUy MW7
U FHILVERDILRICED. T2 RRA2 RINAZRANDT v >
DTOIIIWND T TVRR. BESAFTLINOEF1UTRBE, IDOREFA
REM021F (LS IESNTZT &,

2. AUZEVIREERNDOARIEA R MO T - DISAFE,RCER
CTz/\w =P )\ —IBREFDIEIEC LD, X - HEEOME CL
FaVUTFq CHTDIERBNEFOIZT L,

3. BRFDOTZH)ACHEESUEE AN BIRIREE. FRINGDPR, HREMEAIER
REEDMATRETZHIVBIRICH T DT S5/ —RERBICLD., 15
HANF AP T SA T ANOMGHEEN G E >z &,

—A. A—bhFr—E. BRBLVCT7ZTREFMHFER. REZER)DEHRE
FaAVUFTABRPYURIIRZA MHBEMTORSICFRA LTS,
CAGR(2021~2024)(%. BAR8%(ZxF U7 = 7 A #ttgi11%hH' 3R+ > ~EEIS
BUERIRBELUTHD. WITNEITO—/VUTIREDCAGR6%Z LE3.

| [Fioure 20, B EF 1 U5+ BRTIRITRSAS Nl BAT : USD mn. %

BEEFIVUT LT CAGR

URITETAY Milh (24/21)
EES 12,078 8%
APAC(HZA, FERR<) 11,817 1%

WA St —4%E(CGlobal IR, Inc./FRk
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REEE
BRETEE (BAM)
> 214E38HE| 224E38HA BEIFHIET
bl 398,503 504,085 524,235 521,193 553,962 761,823 930,000
HIEELE -1.7% 26.5% 4.0% -0.6% 6.3% 37.5% 22.1%
Dl vl 46,269 56,094 61,061 59,891 64,835 90,718 104,300
HIEELE 4.5% 21.2% 8.9% -1.9% 8.3% 39.9% 15.0%
SE LR 11.6% 11.1% 11.6% 11.5% 11.7% 11.9% 11.2%
EEFIR 10,473 15,163 15,324 14,447 18,769 36,707 44,000
AEELL 7.6% 44.8% 1.1% -5.7% 29.9% 95.6% 19.9%
EEFRR 2.6% 3.0% 2.9% 2.8% 34% 4.8% 4.7%
BB 9,635 14,937 13,101 11,072 16,399 35,487 41,600
AI4ELE -5.3% 55.0% -12.3% -15.5% 48.1% 116.4% 17.2%
L HARA 2 6,534 11,412 8,883 5,633 10,875 25,798 28,000
AI4ELE -10.3% 74.7% -22.2% -36.6% 93.1% 137.2% 8.5%
LHRFZE R 1.6% 2.3% 1.7% 1.1% 2.0% 34% 3.0%
—KREEDT—4 (M)
11388 226E3HHA 353 F ST
FITERTRER (THR) 58,793 62,813 62,813 63,031 63,031 63,031 =
EPS 1143 206.1 142.0 90.1 1754 4149 450.1
EPSiA%Et% 114.0 = - - - - -
BPS 1,879 2,010 2,116 2,142 2,290 2,735 -
DPS 35.0 50.0 50.0 50.0 50.0 100.0 120.0
EEER (BAM)
3 214E35 1A
TRENEE 200,543 251,399 276,885 236,384 243,400 335,032 -
HE A IR Ea M 15,552 28,789 14,217 14,715 25,443 25,174 -
B EEEE 6,626 6,807 7,530 7,501 7,449 7,951 -
WBEE&E 1,448 1,597 2,821 2515 2,332 3,426 -
BT DMDERE 6,391 6,113 12,328 17,029 15,314 10,454 -
EEEEAT 14,615 15,742 22,374 26,863 26,190 27,551 -
BEAST 215,158 267,142 299,259 263,247 269,590 362,584 -
mEBESE 99,535 125,197 149,540 116,987 108,351 161,249 -
EE&ES: 10,854 13,731 14,319 10,707 15,229 21,570 -
=l 93,551 110,389 138,928 163,860 127,695 123,580 -
MEESET 104,769 128,210 135,399 135,551 146,010 179,762 -
BHraE 27,546 58,262 84,685 53,961 32,047 59,158 -
Frva17J0— (BHM)
3 174E3REA 184E3FHA 194E3RHAl 204E38HA| 214E38HA
RMERNE 1,274 1,500 1,660 1,976 1,986 2,804 -
BERHCLDITrvIaI0O— 3,169 -28,595 -30,173 45,770 38,076 -15,534 -
REEH(CKDF v a1TI0— -1,083 -1,804 -7,251 -8,919 -2,181 -1,653 -
BAFEEENC KD FryvSaTJ0— -8,322 43,699 21,916 -35,797 -26,189 14,368 -
T —4 (%)
> 214E35 11
HREEEFIZRER(ROA) 4.6% 6.2% 4.6% 3.9% 6.2% 11.2% =
B 2 EAFIZEZE(ROE) 6.3% 10.0% 6.9% 4.3% 7.9% 16.5% -
B &ALX 47.9% 47.0% 44.2% 50.2% 52.7% 46.9% -

P SHBEMEEESIREE R E(CGlobal IR, Inc /ERR
Note: BERAAMUTIMHERA. NRE_MIIHER A *Globl IR, Inc.DETEICLD
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Appendix
|Figure 21 EffxfiasR B BAM. %
145281 156E2 A1A| 144E3A5A 154E3ARA| 164E3 A 174E3AHA| 18453 ARA 19453 ARA 204E3 A1A| 214E3ARA 224381
ELTIL ELIL| XU=H XTU=H S R B e B JEfE T
HERUVESR 9,363 8,809 18,637 13,473 20,847 15,552 28,789 14,217 14,715 25,443 25,174
FEF 1,886 640
BT RMEE 2,104 3,068
sty 115,893 151,707
SIMFAERUSEHEE 14,878 16,882 47,710 56,600 78,860 83,800 99,653 102,340 106,614 117,779 155415
5T 6,082 8,610 48,576 60,356 73,474 85,881 107,440 122,771 93,296 84,882 138,764
JEREEE 6,082 8,610 48,576 60,356 73,474 85,881 107,440 122,771 93,296 84,882 138,764
TR &R 177 206 1,503 1,539 1,269 1,456 1,973
Z oA 2,850 2,585 9,584 10,991 12,859 13,986 13,676 37,712 22,090 15,818 16,201
EEEEES -3 3 314 262 -414 132 -132 -155 -331 522 522
REEEAS 33,34 37,089 125696 142,607 186,895 200,543 251,309 276,885 236,384 243,400 335,032
BYIRUEEY 31 27 2,518 1,865 1,826 1,767 1,751 2,130 2,072 2,210 2,128
TB. RERVMESR 24 22 1,267 1,339 1,477 1,680 1,558 1,402 1,432
RSB RUERE 0 6 13 35 20 19 53 101 95 124 138
it 3,558 3,061 3,061 3,061 3,061 3,061 3,061 3,062 3,062
) —RERE 13 9 467 366 354 438 462 555 712 647 1,187
EEARENE 1 2
Zoth 0 0 999 1,168 - - - - - - -
BREEEES 68 64 7,558 6,497 6,530 6,626 6,807 7,530 7,501 7,449 7,951
DA 1,083 855 627 399 1,024 762 617 484 2,107
Z0fth 54 66 778 807 821 1,198 1,797 1,753 1,715 2,942 7,038
W EEEEST 54 66 1,861 1,662 1,448 1,507 2,821 2,515 2,332 3,426 9,145
EBIMEES 2,524 1,200 2,788 2,747 3,578 3,583 3,492 7,557 12,264 10,169 4,872
RHEME 157 183 140
RIER S ERE 242 289 1,290 1,292 1,851 1,924 1,859 3,851 3,794 4,186 4,483
B CRIERE 59 80 93 103
Z ot 222 163 575 890 935 827 669 931 1,020 965 1,101
HEBILE -4 3 54 -335 -305 219 -150 -1 -49 -6 2
EEDMOEESS 2,984 1,708 4,599 4,594 6,296 6,391 6,113 12,328 17,029 15,314 10,454
EE&E S 3,106 1,838 14,018 12,754 14,275 14,615 15,742 22,374 26,863 26,190 27,551
BEAF 36,454 38926 139,715 155451 201,171 215158 267,142 299,259 263,247 269,590 362,584
aE
SINFERUERE 3,961 4,915 31,266 33,122 37,461 39,584 37,070 31,898 24,916 39,437 57,692
JTHEN FaE 4,447 4,045 10,603 9,997 16,155 23,654 51,744 77,237 49,468 23,032 44,695
SEHMEA R 1,486 2,100 10,552 9,946 16,095 23,579 51,658 77,097 49,223 22,715 44119
1FRNEETFEORMEAS 2,957 1,941
U — &7 5 5 51 51 60 75 86 140 245 317 576
Kihg 13,595 13,776 12,826 19,573
KIEAFE 308 632 3,126 845 1,258 2,541 1,667 1,972 1,724 2,939 7,245
I 6,592 8,112 10,697 14,643 14,948 14,921 15,183
H55|H% 198 201 2,203 2,590 2,285 2,343 3,714 3,948 3,035 5,516 7,202
®wBE555% 14 15 22 32 60 106 108
Z oA 489 577 6,162 9,090 11,558 16,770 16,032 5,937 8,825 24,495 24,734
nEaESE 9,404 10,371 59,971 63,775 79,414 99,535 125197 149,540 116,987 108,351 161,249
REFIFEE 2,605 2,980 377 4,743 7,068 3,892 6,518 7,448 4,493 9,015 14,463
REMEAS 2,595 2,975 4,418 6,756 3,503 6,112 7,000 4,000 8,660 13,835
1 — &R 9 5 377 325 312 389 406 448 493 355 628
RIS EE 3 3 420 490 762 335 213 238 1,010
HERIRS 5 LE 459 479 493 513 534
BESGMCRZaE 540 3,231 3,492 5311 5,165 5111 5,598 5418 5,498 5,521
Z0fth 1,090 648 421 515 844 79 806 938 583 478 576
BEaHESH 3,697 4,172 4,488 9,229 14,136 10,854 13,731 14,319 10,707 15,229 21,570
ﬁ{ﬁn%"’ 13,101 14,543 64,459 73,004 93,551 110,389 138,928 163,860 127,695 123580 182,819
b=7::3
aXe 4,835 4,835 11,194 11,194 10,066 10,066 13,888 13,888 14,040 14,040 14,040
EARIRE 4726 4,726 19,476 19,476 42,673 42,641 47,468 47,398 47,550 46,762 45,99
FEERIRE 16,518 17,435 41,186 43,128 49,186 51,841 61,322 67,591 70,079 77,854 99,611
Btk -2,851 -2,851 1,011 -328 -5,643 -349 274 -2,152 1,586 1,389
HREEARSS 23,228 24,145 70,845 73,798 101,597 98,905 122,329 128,603 129,517 137,070 158,258
TOMOEUEFRRETEE 20 195 2,927 6,861 4,293 4,062 3,278 3,781 2,581 5,113 11,872
Z O S5 sl A RES 134 102 366 368 26 41 135 158 26 432 987
IRIEAw i85 67 78 27 355 -87 -29 282 -503
AEBIRERRHTE -44 133 2,561 6,560 4,233 4,024 2,819 3,764 2,684 4,963 11,388
BIAA CRD AR -39 -44 -30 -31 -54 -100
R FHIE 81 81 59 49
FESZBCHRERF T 35 43 1,399 1,704 1,669 1,749 2,603 3,013 3,452 3,826 9,632
mEESt 23,353 24,384 75,255 82,446 107,620 104,769 128,210 135399 135551 146,010 179,762
fEmEESEH 36,454 38,926 139,715 155,451 201,171 215158 267,138 299,259 263,247 269,590 362,581
L=y 16,999 20,577 65,020 83,834 114,873 130,097 170,023 193,213 174994 163,224 236,487
BRraEs: 7,052 7,025 10,980 14,740 23,223 27,546 58,262 84,685 53,961 32,047 59,158
Ry b Ty 2,311 -1,784 -7,657 1,267 2,376 11,994 29,473 70,468 39,246 6,604 33,984

WA 2tt5— 4% EICGlobal IR, Inc./ER%. Note : EAMMTFIHET A, /JEE_(ITUET A
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|Figure 22. 1BaS5tEE B §AM. %
14¢E2R 50 1562850 [145E3A 1A 154E3A 0 [164E3ARA 174E3ARA 184E3ARA 194E3A KA 206E3AA 214E3AH] 224F3A /] 234E3AH)
EXTL EXTIL|NO=H XI=H EE B S B S S S =¥

sEE 47,387 57,331 255967 284,673 405315 398,503 504,085 524,235 521,193 553,962 761,823 930,000
HI4ELE - 21.0%  346.5% 11.2% - 1.7% 26.5% 4.0% -0.6% 6.3% 37.5% 22.1%
75 LR 40,771 49,948 222223 248490 361,027 352234 447,991 463173 461,302 489,126 671,104 825,700
S LRI 6,617 7382 33,744 361182 44287 46269 56,094 61,061 59,891 64,835 90,718 104,300
75 BRI R 14.0% 12.9% 13.2% 12.7% 10.9% 11.6% 11.1% 11.6% 11.5% 11.7% 11.9% 11.2%
IRFGERU—AYEIRE 5,469 5562 25288 26,986 34558 35796 40931 45737 45444 46066 54010 60,300
L EIREER 11.5% 9.7% 9.9% 9.5% 8.5% 9.0% 8.1% 8.7% 8.7% 8.3% 7.1% 6.5%
BRI 1,148 1,820 8,456 9,195 9,729 10,473 15163 15324 14,447 18,769 36,707 44,000
HILELE - 58.6%  364.5% 8.7% - 7.6% 44.8% 1.1% 5.7% 29.9% 95.6% 19.9%
EEFIRR 2.4% 3.2% 3.3% 3.2% 2.4% 2.6% 3.0% 2.9% 2.8% 3.4% 4.8% 4.7%
EEIMNGS 949 797 2473 336 1,150 526 990 " 605 1,257 844 760

SZEAIR 45 28 38 43 95 61 76 116 82 63 65

SHELE 61 50 48 55 251 218 401 191 151 339 155

EAZEIBI 100 68

ZHEER 33 29

BEER 793 674 2,222 483 189 295

B gRIERE 34 133

EBEBSINENR 9

B EE YN 19 11 3 102

Z oAt 50 45 70 65 321 247 324 304 304 557 522
ERHNER 69 78 326 2,331 703 1,363 1,216 2,934 3,980 3,627 2,064 3,160

ZHFIR 46 38 82 9% 171 277 383 1,137 1,131 304 333

BIEREE 171 195 283 340 619 704 699 337 432

BORICLBEERK 815 2,693 808

REBER 1,808 605 1,011 670 347

-lkvi = 73

EaEEER 16 88 87 34 563

DR =i valti] 13 19

THNFER 5 17

Z ot 5 4 57 146 89 141 214 46 9 293 144
BEAR 2,028 2,539 10,603 7,200 10,176 9,635 14937 13101 11,072 16,399 35487 41,600
HI4ELL - 252%  317.6%  -32.1% - -5.3% 55.0%  -123%  -155% 481%  116.4% 17.2%
EEFIRER 4.3% 4.4% 4.1% 2.5% 2.5% 2.4% 3.0% 2.5% 2.1% 3.0% 4.7% 4.5%
FERIFZS 369 432 160 45 2,024 197 125 40 128 206 1,928 580

BEIE BRI 1 5 45

EPSEUS (LRI ER 1,918

ESOP{EEE#R T2 198

&AM o0z 369 431 337 95 121 38 118 3 8

MEGRatEE5ILERAE 101

BDOONAFE 1,686

Z oAt - 0 155 - 1 1 4 2 10 5 2
LESllE=ES 29 345 531 809 1,566 55 53 360 1,492 328 334 810

EEEETTEME 8 4

EEERERIHE 1 1 33 6 22 7 12 22 33 26

BB TS 22 185 28 22 1 1"

Eatd= =Tl s = it | 7 4 12 112 1,447 123 295

el E T aw 7 S v i = 201 650 240 166

Bt ERTME 131

BfpattEEE 80

BGRattERI5 HEBEARE 164 72 214

BEEEESMERUER 993

Z ot 0 159 2 1 19 1 4 231 12 6 13
SEAE 897 998 3,779 2,284 2,805 3,144 3,394 3414 3435 4,586 9,557 11,230
Bz 379%  380%  369%  355%  264%  322%  226%  267%  354%  282%  25.8% 27.1%
IEZEOHRE (CIRIE I D HHRMERIZ 8 11 70 134 243 97 201 483 639 815 1,725 2,140
Ptk CRET LTIz 1,463 1,618 6,382 4,018 7,285 6,534 11,412 8,883 5633 10,875 25798 28,000
HI4ELL - 10.5% - 37.0% - -10.3% 747%  -22.2%  -36.6% 93.1%  137.2% 8.5%
HRER (-2 3.1% 2.8% 2.5% 1.4% 1.8% 1.6% 2.3% 1.7% 1.1% 2.0% 3.4% 3.0%

HiFT: &1 —457%ZE8(CClobal IR, Inc.#ER%. Note : BEAFMTFIMER A, /NEHE_MIMERA
Note: 1. BEEBATEHAMA(E. HER TEIEEBORHMIHMDRZEN RS\ FYIDFEHE TRERZEBN LI (2022638 1).
2. FDECLBIREERKE, 5D RFFUT A DRACKDEDREIMRER)
3. PEES(CARDESE(FRIFIZ)1,918EAMIE. BEEFRIIFNEI9%MNS51%(CEE UTZR. 2%ENND DRSS S EHEDOZR TR & U
THHhESNZ (2022635 5)




1)

Integrity & Sustainability

20228 10825H

Global IR, Inc.

|Figure 23. IRFEERU—REIEE

146223 HA 1562 RA

146E3RARA 155E3R 5
NO—=} XUV=H

HA: BAM. %
16£E3E 3 174E3 8 184E3 B 194E3 A A 204E3 0 50 214E3 B 224F3 A8 23¢4F3 B

EXTL ELXTL =S =i =S =i =S =i =S
BRGENU—RERE 5,469 5562 25288 26986 34,558 35796 40,931 45737 45444 46,066 54,010 60,300
IRFEE 551 585 860 1,362 1,343 1,187 1,451 1,350
AGE 21,494 22523 25855 28438 27,665 30,856 35596 39,920
BTSN E 822 918 1,109 1,301 1,542 1,567 2,397 2,850
FFEE 34 157 279 407 403 281 333 300
Tt 11,657 11613 12,828 14229 14491 12175 14233 15,880

WP St —4%E(CGlobal IR, Inc./FRk
Note: BEAAMUTIHERA. NEE_MIIBERA

|[Fioure 24. 18 - mAsewT

Hi: BAM. %

2153848 22¢E3811 23¢E38HA RIEEFRIRALL
FHAEME FHARIE @HASEME| LHARME THARE BHiEE tHisT THISY BHRT
sitm 257,163 296,799 553,962 362,343 399,480 761,823 464,000 466,000 930,000 28.1% 16.7% 221%
55 [ 227,690 261,436 489,126 321,069 350,035 671,104 411,940 413,760 825,700 28.3% 18.2% 23.0%
o LiaFILS 29,473 35,362 64,835 41,274 49,444 90,718 52,060 52,240 104,300 26.1% 5.7% 15.0%
Pl Yl Fa 11.5% 11.9% 11.7% 11.4% 12.4% 11.9% 11.2% 11.2% 11.2%
ERFeE N U —RYEIRE 21,875 24,191 46,066 25,837 28,173 54,010 30,060 30,240 60,300 16.3% 7.3% 11.6%
s LEiREELEX 8.5% 8.2% 8.3% 71% 7.1% 71% 6.5% 6.5% 6.5%
EEFI 7,597 11,172 18,769 15,437 21,270 36,707 22,000 22,000 44,000 42.5% 3.4% 19.9%
EHEEFZEER 3.0% 3.8% 3.4% 4.3% 5.3% 4.8% 4.7% 4.7% 4.7%
R 7,518 8,881 16,399 15,343 20,144 35,487 20,500 21,100 41,600 33.6% 4.7% 17.2%
REFIZEER 2.9% 3.0% 3.0% 4.2% 5.0% 4.7% 4.4% 4.5% 4.5%
RIS 5137 5,738 10,875 11,988 13,810 25,798 14,000 14,000 28,000 16.8% 1.4% 8.5%
FlF) 2R 2.0% 1.9% 2.0% 3.3% 3.5% 3.4% 3.0% 3.0% 3.0%
A St — % E(CClobal IR, Inc.AERE ' ' ' )
Note: EAFIMTFIHETRA ., IE—MITHERA
| [Fioure 25. mem=wEE B E5. %
LSS (RE) 214381 22431 234381
1-2Q 1-3Q 1Q 1-2Q 1-3Q 1-4Q 1Q
sELE 125,147 257,163 396,737 553,962 178,064 362,343 557,145 761,823 241,320
BUHALL 2.6% 1.1% 3.0% 6.3% 42.3% 40.9% 40.4% 37.5% 35.5%
R v alray 14,680 29,473 46,012 64,835 20,258 41,274 65,095 90,718 27,359
BUHALL 2.0% 0.0% 4.5% 8.3% 38.0% 40.0% 41.5% 39.9% 35.1%
S EHRFIR= 11.7% 11.5% 11.6% 11.7% 11.4% 11.4% 11.7% 11.9% 11.3%
REE 10,831 21,875 33,882 46,066 12,951 25,837 39,719 54,010 15,093
BIHALE -5.4% -3.9% -0.2% 1.4% 19.6% 18.1% 17.2% 17.2% 16.5%
e EREELXK 8.7% 8.5% 8.5% 8.3% 7.3% 7.1% 7.1% 71% 6.3%
SRR 3,847 7,597 12,129 18,769 7,306 15,437 25,375 36,707 12,265
BiIHALL 30.9% 13.0% 20.6% 29.9% 89.9% 103.2% 109.2% 95.6% 67.9%
SRR 3.1% 3.0% 3.1% 3.4% 4.1% 4.3% 4.6% 4.8% 51%
REFZE 3,665 7,518 11,868 16,399 7,514 15,343 24,561 35,487 11,280
BUHALL 75.9% 53.3% 52.0% 48.1% 105.0% 104.1% 107.0% 116.4% 50.1%
IR 2.9% 2.9% 3.0% 3.0% 4.2% 4.2% 4.4% 4.7% 4.7%
U= HRSEF 25 2,492 5,137 8,138 10,875 6,255 11,988 17,822 25,798 7,857
BiHALE 104.1% 68.3% 75.2% 93.1% 151.0% 133.4% 119.0% 137.2% 25.6%
o HASA ) 2 =R 2.0% 2.0% 2.1% 2.0% 3.5% 3.3% 3.2% 3.4% 3.3%

WP St —4%E(CGlobal IR, Inc./FRk
Note: BAAMUTIHERA. NEE_MIIBERA
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|Figure 25. THHEAEEHER () B : ERM. %
LSRR 21$E38HA 22¢E38HA 23¢E3A5A
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
5e.kE 125,147 132,016 139,574 157,225 178,064 184,279 194,802 204,678 241,320
AIHALL 2.6% -0.4% 6.8% 15.6% 42.3% 39.6% 39.6% 30.2% 35.5%\
pallat vk 14,680 14,793 16,539 18823 20258 21016 23821 25623 27,359
HIHALL 2.0% -2.0% 13.8% 185%  380%  421%  44.0%  361%  351%
Dl vl Fa 11.7% 11.2% 11.8% 12.0% 11.4% 11.4% 12.2% 12.5% 11.3%
REE 10,831 11,044 12,007 12,184 12,951 12,886 13,882 14,291 15,093
AIHALL -5.4% -2.3% 7.2% 6.0% 19.6% 16.7% 15.6% 17.3% 16.5%
B LEREELEX 8.7% 8.4% 8.6% 7.7% 7.3% 7.0% 71% 7.0% 6.3%
=E 2 Fa 3,847 3,750 4532 6,640 7,306 8,131 9938 11,332 12,265
HIHALL 30.9% -0.9% 36.0% 51.2%  89.9%  116.8%  119.3% 70.7%  67.9%
SRR 3.1% 2.8% 3.2% 4.2% 4.1% 4.4% 5.1% 5.5% 51%
REHZE 3,665 3,853 4,350 4,531 7,514 7,829 9,218 10,926 11,280
AIHALL 75.9% 36.6% 49.9% 38.7% 105.0% 103.2% 111.9% 141.1% 50.1%
EERZEER 2.9% 2.9% 3.1% 2.9% 4.2% 4.2% 4.7% 5.3% 4.7%
MU HAFEFI 2 2,492 2,645 3,001 2,737 6,255 5,733 5,834 7,976 7,857
HIHALL 104.1% 44.5% 88.5%  176.7%  151.0%  116.7%  94.4%  191.4%  25.6%
U ERFEF 2R R 2.0% 2.0% 2.2% 1.7% 3.5% 3.1% 3.0% 3.9% 3.3%

WP &5 —4%E(CGlobal IR, Inc./ER% Note: BAFM TSR A, /NEE_AIHERA
| [Fioure 26. BEmBELDX> MNEB B BHM. %
FEEIAD N (MEHRH) 243AH
(BHH) 1Q 1-2Q 1-3Q 1-4Q 1Q
bl 125,147 257,163 396,737 553,962 178,064 362,343 557,145 761,823 241,320
AIHALL 2.6% 1.1% 3.0% 6.3% 42.3% 40.9% 40.4% 37.5% 35.5%

i e
i*;ﬁlﬂg&v%?jﬂ A RZ0f 108,547 223,285 345,602 481,125 159,465 324,768 498,120 678,602 219,303
HIEALL 1.3% -1.0% 1.4% 4.6% 46.9% 45.4% 44.1% 41.0%  37.5%
v ND—5s% 16,600 33,878 51,135 72,837 18,599 37,575 59,025 83,221 22,017
AIHALL 12.3% 17.3% 15.7% 19.0% 12.0% 10.9% 15.4% 14.3% 18.4%
EHEFZ 3,847 7,597 12,129 18,769 7,306 15,437 25,375 36,707 12,265
AIHALL 30.9% 13.0% 20.6% 29.9% 89.9% 103.2% 109.2% 95.6% 67.9%
i e

i*;ﬁlﬂg&v%?jﬂ A RZTOft 1,738 3,179 5,933 9,658 5,328 11,381 18,644 27,499 10,766
HIEALL 35.7% -0.7% 20.1% 38.1%  2066%  258.0%  214.2%  184.7%  102.1%
SV SOESVE -t 2,060 4,302 6,023 8,879 1,915 3,930 6,605 9,082 1,498
AIHALL 27.2% 25.0% 21.7% 22.9% -7.0% -8.6% 9.7% 2.3% -21.8%
2%t - HE 49 116 173 232 63 126 126 126 1

BEEIA S (T¥H) 211€E3AM 226F3AM 23€E3AM
(H5H) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

blint=] 125147 132,016 139,574 167,225 178,064 184279 194,802 204,678 241,320
BIHALE 2.6% -0.4% 6.8% 15.6% 42.3% 39.6% 39.6% 30.2% 35.5%
=
§§EEU&U%¥T} A R20A 108,547 114,738 122,317 135523 159,465 165303 173352 180,482 219,303
BIEALE 1.3% -3.1% 6.0% 13.9% 46.9% 44.1% 41.7% 33.2% 37.5%
SN WESRIE S+ 16,600 17,278 17,257 21,702 18,599 18,976 21,450 24,196 22,017
BUEALE 12.3% 22.6% 12.8% 27.4% 12.0% 9.8% 24.3% 11.5% 18.4%
(=E T AIE 3,847 3,750 4,532 6,640 7,306 8,131 9,938 11,332 12,265
BIHALE 30.9% -0.9% 36.0% 51.2% 89.9% 116.8% 119.3% 70.7% 67.9%
= o =
izﬁﬂ§&0%¥7} AAZOM 1,738 1,441 2,754 3,725 5,328 6,053 7,263 8,855 10,766
BIHALE 35.7% -25.0% 58.6% 81.1% 206.6% 320.1% 163.7% 137.7%  102.1%
SN ERIE 2,060 2,242 1,721 2,856 1,915 2,015 2,675 2477 1,498
BIHALE 27.2% 23.0% 14.3% 25.5% -7.0% -10.1% 55.4% -133%  -21.8%
2t - BE 49 63 63 - - 1

HiPT S5 —27%&E(CGlobal IR, Inc.#ER% Note: BAMMTFIHER A, NEEEZIMMERA




[

———

Integrity & Sustainability

20228 10825H
B

Global IR, Inc.
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ot
it

L

HA: BAM. %

214381 224F3AM 234 3R/
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

125,147 132,016 139,574 157,225 178,064 184,279 194,802 204,678 241,320

SEREmER 98,931 106,883 110,016 122,521 145,693 154,033 160,002 166,394 201,720

PLD 13,657 11,485 13,155 14,809 17,318 17,244 19,280 18,677 22,738

ASIC 3,478 5,065 2,243 2,827 2,808 4,908 4,142 3,755 6,130

ASSP 16,061 18,080 17,540 19,495 22,642 22,605 20,714 23,113 30,703

pan 24,920 29,883 32,032 34,591 43,710 43,478 46,355 46,896 60,248

AEU— 20,711 19,630 20,385 24,498 25,106 30,214 30,323 31,562 35,015
ZDOHMURHEIC 20,102 22,739 24,658 26,298 34,106 35,584 39,186 42,387 46,883
BFT/\AR 7,261 6,105 9,412 9,677 10,382 8,414 9,430 10,686 13,559
ZDAth 2,354 1,750 2,888 3,324 3,389 2,857 3,918 3,401 4,023

v D —UBEEm 16,599 17,279 17,257 21,701 18,598 18,977 21,449 24,195 22,017

VAS vk 4 4,250 4,797 5,242 5817 4,285 4,438 4,560 4,585 4,847
VIhoxr 6,377 6,990 6,462 9,422 8,299 8,944 10,649 13,052 12,955

H—EX 5,970 5,492 5,552 6,461 6,013 5,595 6,239 6,558 4,214

So LRI 14,680 14,793 16,539 18,823 20,258 21,016 23,821 25,623 27,359
SRl 8,832 8,748 10,247 11,268 13,676 14,544 16,307 17,861 19,924
BFFT/\AX 986 862 1,193 1,121 1,417 1,067 1,133 1,222 1,692
zoft 409 333 467 692 451 493 661 673 695

v b — OB EEm 4,449 4,852 4,630 5,741 4,712 4,922 5,718 5,867 5,046
ARRE LS 214381 224F3AM 234 3R/
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

ERBRIERUETFT/ A RTOfESE 108,550 114,730 122,320 135,520 159,460 165,300 173,360 180,480 219,300
‘ LS 24,960 25,970 23,550 23,700 28,890 32,950 32,260 31,350 45,770

BEIS 2N 5,050 4,890 4,600 5,000 5,240 5,390 6,020 5,240 6,700
BE1>J5 19,910 21,080 18,950 18,700 23,650 27,560 26,240 26,110 39,070

OA - [EiHzs 5,550 5,000 5,710 6,270 7,180 7,440 8,090 8,080 9,460
a>Ea—4 15,140 13,260 13,510 18,650 18,840 18,090 20,860 22,860 19,860
EREtes 8,700 12,370 12,490 12,760 15,060 14,720 13,500 13,320 15,900

B 15,030 18,690 22,690 23,900 23,580 23,870 25,280 27,7110 35,040
EEEERS 39,170 39,440 44,370 50,240 65,910 68,230 73,370 77,160 93,270

Ty hDO—UFEE 16,600 17,280 17,260 21,700 18,600 18,980 21,450 24,190 22,020
=it 125,150 132,010 139,580 157,220 178,060 184,280 194,810 204,670 241,320
RERUBHLE (%) 214E3AHA 22¢E381 23€E3A/
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

xtS 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
SEREmER 79.1% 81.0% 78.8% 77.9% 81.8% 83.6% 82.1% 81.3% 83.6%

PLD 10.9% 8.7% 9.4% 9.4% 9.7% 9.4% 9.9% 9.1% 9.4%

ASIC 2.8% 3.8% 1.6% 1.8% 1.6% 2.7% 2.1% 1.8% 2.5%

ASSP 12.8% 13.7% 12.6% 12.4% 12.7% 12.3% 10.6% 11.3% 12.7%

pan 19.9% 22.6% 22.9% 22.0% 24.5% 23.6% 23.8% 22.9% 25.0%

AEU— 16.5% 14.9% 14.6% 15.6% 14.1% 16.4% 15.6% 15.4% 14.5%
ZDOHMURHEIC 16.1% 17.2% 17.7% 16.7% 19.2% 19.3% 20.1% 20.7% 19.4%
BFT/\AR 5.8% 4.6% 6.7% 6.2% 5.8% 4.6% 4.8% 5.2% 5.6%
ZAth 1.9% 1.3% 2.1% 2.1% 1.9% 1.6% 2.0% 1.7% 1.7%

v D —UBEEm 13.3% 13.1% 12.4% 13.8% 10.4% 10.3% 11.0% 11.8% 9.1%

VAS vk 4 3.4% 3.6% 3.8% 3.7% 2.4% 2.4% 2.3% 2.2% 2.0%
VIhoxr 5.1% 5.3% 4.6% 6.0% 4.7% 4.9% 5.5% 6.4% 5.4%

H—EX 4.8% 4.2% 4.0% 4.1% 3.4% 3.0% 3.2% 3.2% 1.7%

So LRI 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
SRl 60.2% 59.1% 62.0% 59.9% 67.5% 69.2% 68.5% 69.7% 72.8%
BFF/\AX 6.7% 5.8% 7.2% 6.0% 7.0% 5.0% 4.8% 4.8% 6.2%
zoft 2.8% 2.3% 2.8% 3.7% 2.2% 2.3% 2.8% 2.6% 2.5%

v b —JEEEm 30.3% 32.8% 28.0% 30.5% 23.3% 23.4% 24.0% 22.9% 18.4%

R LSRR (%) 214381 224F3AM 234 3R/
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

ERBRIERUETFT/ A RTOfESE 86.7% 86.9% 87.6% 86.2% 89.6% 89.7% 89.0% 88.2% 90.9%
‘EE 19.9% 19.7% 16.9% 15.1% 16.2% 17.9% 16.6% 15.3% 19.0%

BEIS 2N 4.0% 3.7% 3.3% 3.2% 2.9% 2.9% 3.1% 2.6% 2.8%
BEA>2D5 15.9% 16.0% 13.6% 11.9% 13.3% 15.0% 13.5% 12.8% 16.2%

OA - [EiHzs 4.4% 3.8% 4.1% 4.0% 4.0% 4.0% 4.2% 3.9% 3.9%
a>Ea—4 12.1% 10.0% 9.7% 11.9% 10.6% 9.8% 10.7% 11.2% 8.2%
EREtes 7.0% 9.4% 8.9% 8.1% 8.5% 8.0% 6.9% 6.5% 6.6%

B 12.0% 14.2% 16.3% 15.2% 13.2% 13.0% 13.0% 13.5% 14.5%
EEEENRS 31.3% 29.9% 31.8% 32.0% 37.0% 37.0% 37.7% 37.7% 38.6%

Ty hD—UFEFE 13.3% 13.1% 12.4% 13.8% 10.4% 10.3% 11.0% 11.8% 9.1%
&t 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

WA &t — 4% E(CClobal IR, Inc./ER% Note: EIAFMFIHEHEA. INEE_AIHERA
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|Figure 28. IEFIRTHR

FRFTHERE (THR) 16,321 16,321 18,110 17,732 58,793 58,793 62,813
SHEEHCHRIE (TR 2311 2,310 378 306 3,982 318
EPS 1045 1165 3604 2266 1247 1143 2061
EPS (BTEHRINRER) 3502 2254 114.0
DPS 50.0 50.0 60.0 60.0 40.0 35.0 50.0
B Em 478% 43.3% 16.6% 265% 321% 30.6% 24.3%
BPS 16644 17373 41604 45488 18105 1,878.7 2,009.9

BT : FHR A %

62,813 63,031 63,031
248 1,348 930
142.0 901 1754
50.0 50.0 50.0
352% 55.5% 28.5%
21160 21416 2,289.6

14£F2 3 15652 A | 144E3ARA 154E3A A |164E3 AR 174E3ARA 184E3 A1 194E3ARA 206E3 A 214E3ARA 224F3 AR 236E3 A A
EXIL EXIL|NYOUZH XT=H =i $C =i pE $C =g pE =7

63,031
815
4149 45041
1000  120.0
241% 26.7%
2,7346

Wi St —4%E(CGlobal IR, Inc./ER%
Note: BAMMTFIHERA. NEEE_AIMUE A A,

REFETRE LT, ETEBEEY. BHREVE)Z30~50%E T D,

||Figure 29. REREDIRR (20228 3AKBE)

BT TR %

. FREHRE  FEERRIHD
(F#%) U=
HAY XS — SR MEFRITHRASH (155E0) 9,659 15.53%
(—RRBAEIE N ) fLLEAE] 6,000 9.64%
HRSHEAD R b5+ BT (15580) 4,749 7.63%
MLSAE 3,500 5.63%
=X - Fo/0>—H%Ratt 3,500 5.63%
THE BANK OF NEW YORK - JASDECTREATY ACCOUNT (B1ERIBA #HRattH 9 (FER1T) 1,078 1.73%
STATE STREET BANK ND TRUST COMPANY 505103 (BTAIEA Bt2ttdHJ F8R1T) 1,037 167%
MLBTF 1,000 1.61%
STATE STREET BANK ND TRUST COMPANY 505103 (BTAIEA &8 HEiRITERRSE) 842 1.35%
GOVERNMENT OF NORWAY (BATRIZA S5+ /1>, IR - TAHRHE) 827 1.33%
it 32,196 51.75%
HP: StHERNZEE(CGlobal IR, Inc./ER
Note: >—X - 70/ O — (BN BEOMLEERIEZHD DEEEERERMT
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| Figure 30. txE1EE

BHA7: A, BAHE. %
164E3 A58 174E3FRA 184E3 A 1943 KA 204E3 KA 214E3AH 224E3A1A] CAGR

EE] 16/3-22/3

B (N) 2,555 2,711 3,114 3,363 3,453 3,513 3,925 74%
FREIFIEEEEH (FERF. A) 284 313 316 346 381 384 426 7.0%
REEIAHDFT LS (BAM) 135 156 146 138 143 184
REBIAHDEZEFE (BHA) 3.6 47 4.3 3.8 49 8.9
ERERENRUETFT/ A REDOMEBE
EXEEE (N) 2,067 2,218 2,290 2,482 2,487 2,466 2,777
PRESIEE B (FRBTFHE. A) 168 174 155 161 170 155 178
REEIAZHDFT LS (BHM) 158 193 185 173 183 242
EEEIAHEDESRFE (BHA) 2.0 45 3.7 2.6 37 9.8
=S NESE -
nHEEH (N) 303 317 621 675 740 819 907
PRESIEZEEH (FR¥E. A) 59 72 84 92 114 128 138
REEIAZHDFTLES (BAM) 86 70 73 75 80 83
MEBINAHDEZEFZE (BHA) 14.9 7.6 7.7 8.8 9.8 9.1
£t FHE)
EEEE (N) 185 176 203 206 226 228 241
PRESIESEE (FR¥. A) 57 67 77 93 97 101 110
HFT St —45%ZE&(CGlobal IR, Inc.AER%
Note: JEEEBIAHDE LS. EEAGRE. MHEEHY) - BRFHCHERHIEEEZEE U CEL.
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ARLMR— MM BHRIEHOAFZEN E L THD . SREEKAA\DIKEEATHEZERUZEDTIEHDDFEE A,
ALR— NMIEH SN TVDIERNRCRR(E. Global IR, Inc. hMEFATE S SHIET UIZBEREN S8, HldnRE
NET—FICEDVWTER UIZEDT I, TDIEREN - TRUZ2EMNICRIET DEDTIEHDEFHA. LML
RS, BN, BEHEZER U2 0NN T, RIS - M CEREOFRZIAD TLET, F.
LEZPEREESELDT A AAYVI I, BRUOHBDUS—F(CEDE, BAMMEERICEH>TEEELENOND
127z Global IR, Inc.DAUZFIL « AEZAS EUTRHELUTULET . Global IR, Inc.(dALR— ~hDERIC K DFE
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